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VINACOMIN - MINERALS HOLDING CORPORATION
CORPORATE INFORMATION

GENERAL INFORMATION ABOUT THE CORPORATION

Vinacomin - Minerals Holding Corporation (hereinafter referred to as "the Corporation™) is an enterprise equitized
from a 100% state-owned enterprise Minerals Corporation - Vinacomin - One Member Limited Company
operating under Business Registration Certificate No. 0100103087 issued by Hanoi Depariment of Planning and
[nvestment, changed for the 9th time on May 26, 2023,

The Corporation's charter capital according (o Business Begistration Certificate Mo, 0100103087, amended for the
Gth time on May 26, 2023 is VNI 2,000, (00, 000, (00,

The Corporation’s shares are listed on the HMNX with the stock trading code RSV according to Decision No.
B36BP-SG0DHM dated December 20, 2022, issued by the Hanod Stock Exchange,

BOARD OF DIRECTORS

= Mr, Meguven Yan Ha Chairman

= Mr., Trinh Van Tue Member

= Mr. Dang Duc Hung Member

- Mr. Nego Cuoc Trung Member

= Mr. Mguven Yan Thai Independent member

BOARD OF MANAGEMENT

« Mr. Trinh Van Tue General Direcior

- Mr. Ngo Cuoc Trung Deputy General Director
- Mr. Ly Xuan Tuven Deputy General Director
= Mr. Le Tuan Mgoc Drepuity General Director
- Mr. Dang Xuan Tuyen Dreputy General Director
BOARD OF SUPERVISORS

- Mr. Luong Van Linh Chief of Board

= Mr. Pham Xuan Phong Member

- Mr. Nguyen Mam Hung Mlember

LEGAL REFRESENTATIVE

The legal representative of the Corporation during the vear and until the date of this report is Mr. Trinh Van Tue -
Title: General Director.

BUSINESS REGISTRATION OFFICE

The Corporation's head office s located at 193 Mguyen Huy Tuong, Thanh Xuan Ward, Ha Noi City, Vietnam.

AUDITORS

B Audit Services Company Limited has avdited the Corporation’s consolidated financial statements for the
fiscal vear ended December 31, 2025,




VINACOMIN - MINERALS HOLDING CORPORATION

REFORT OF THE BOARD OF MANAGEMENT
i the convelidoted financiol sinements of the Corporoation foe te fscal year ended December 31, 2025

The Board of Management of Vinacomin - Minerats Holding Corporation (hereinafter referred to as “the
Corporation”) presents this report together with the Corporation's consolidated financial staterments for the fiscal
year ended December 31, 2025,

RESPOMSIRILITIES OF THE BOARD OF MANAGEMENT FOR THE CONSOLIDATED FINANCILAL
STATEMENTS

The Board of Management is responsible for the preparation of the consolidated financial statements of the
Corporation which pive a true and fair view of the consolidated Tinancial position of the Corporation as at
Drecember 31, 2025, as well as of the consolidated results of its operations and consolidated cash fows for the vear
then ended in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting Svstem and
prevailing legal regulations relating 1o the preparation and presentation of consolidated financial statements.

In preparing the consofidated financial statements, The Board of Management is required to:
- %elect suitable accounting policies and apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, material misstatemends (if any) that have been
disclosed and explained in the consolidated financial statements;

= Prepare the consolidated financial statements on the going concern basis unless it 15 mappropriate (o presume that
the Corporation will contimue 1ts busmess.

The Board of Management is reponsible for ensuring that proper accounting records are kept which disclose, with
reaspnable accuracy at any time, the consolidated financial position of the Corporation and 0 ensure that the
accompanying cotsolidated Nmancial statements comply with Vietnamese Accounting Sandards, Vietnamese
Corporate Accounting System and prevailing legal regulations, We are also responsibile for safeguarding the assets
of the Corporation and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

The Board of Management confirms that the Corporation has complied with the above requirements in preparing the
accompanying consolidated financial sttements.

APPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management approves the accompanying consolidated financial statements for the fiscal year ended
Drecember 31, 2025 from page 06 1o page 55 In our opinion, these consolidited fnancial stetements give a true and
fair view, in all material respects, of the consolidated financial position of the Corporation as st December 30, 2025,
the consolidated results of operations and consolidated cash flows for the vear then ended in accordance with
Victnamese Accounting Standards, Viemamese Corporate Accounting System and prevailing legal regulations
relating to the preparation and presentation of consolidated financial staterments.

-
e

— M
Mr, Trinh Vim Lng -
General Director
Ha Nol, March 19, 2026
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INDEPENDENT AUDITORS' REPORT

L the comsolidated francial stafements of Vingeamin - Winerals Helding Corpovation
Sowe the fiscal vear snded December 37, 2025

Tw: SHAREHOLDERS, BOARD OF DIRECTORS, BOARD OF SUPERVISORS, BOARD OF
MAMNAGEMENT OF VINACOMIN - MINERALS HOLDING CORPORATION

We have audited the accompanving consofidated financial statements of Vinacomin - Minerals Holding
Corporation (hereinafter referred 1o a5 “the Corporation”™) issued on March 19, 2026 and st out on page (8 to page
58 which comprise the consolidated balance sheet s at December 31, 2025, consolidated income statement,
consolidated cash Mow swatement for the fiscal vear then ended, and Notes 1o the consolidated financial statements.

Responsibilities of The Board of Management

The Board of Managerment is responsible for the preparation and the fair presentation of the Corporation’s
consolidated Frnancial Statements in accordance with Vietnamese Accountmg Standards, Vietnamess Corporate
Accounting Svstem and prevailing legal regulations, and for such imternal control as The Board of Management
determined to be necessary to ensure the presentation of the consolidated financial statements are free from
material misstatements, whether due o frawd or emrors.

Responsibilities of Awditors

Our responstbility 5 1o, express an opinion on these consolidated financial statements. based on our awdit. We
conducted our audit in accordance with Vietnamese Standards on Awditing. Those standards require that we
comply with ethical requirements, plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements of the Corpaoration are free from material misstatements.

An audit involves performing procedures to obfain audit evidence about the amounts and disclosures in the
consplidated financial statements. The procedures selected depend on the auditors judgment, incleding the
assessment of the nsks of material misstatement on the consolidated Nnancial statements, whether due (e fraud or
error. In making those nsk assessments, the auditors consider mternal control relevant to the Corporation’s
preparation and fair presentation of the consolidated financial statements in order 1o design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Corporation's internil control. An audit also incledes evaluating the approprinteness of accounting policies used
and the reasonableness of accounting estimates made by the Corporation’s Management, as well as evaluating the
overall presentation of the consolidated financial statements.

We believe that the audil evidence we have obtained is sufficient and appropriate o provide a basis for our audit

OPIRIML

Audit Opinion

In our opinion, in all material respects, the accompanying consolidated financial statements give a true and fair
view of the consolidated financial position of Vimacomin - Minerals Holding Corposation as a1l December 31,
2025, and of the consolidated results of its operations and consolidated cash flows for the year then ended m
accordance with Viemamese Accounting Standards, Vietnamese Corporate Accounting System and prevailing
legal regulations relating 1o the preparation and presentation of the consolidated financial statemenis.
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IBDO

Emphasis of Matter

Without qualifying our opinion above, we draw the reader’s attention 1o the report’s content, Vinacomin — Minerals
Holding Corporation currently does not meet the conditions for maimtaining public company stas because it has
not vel ensured the shareholder structure (ar least 10% of voting shares must be held by an feast 100 investors who
are not major shareholders) as stipulated in Poing a, Clause 1, Article 32 of the Securities Law No. 54 2019QH 14,
amended and supplemented by Clause |1, Article | of Law No. 5620240H15 on public companies regarding
public companies. At present, the Corporation is reporting and providing explanations to the State Securities
Commission {SSC) regarding its specific sharcholder structure, and is formulating a capital restructuring plan to
maintain s public company stames,

BE II|n"5|lfl'E'.Er COMPANY LIMITED
'x____..

Pham Thi Tu - Auditor
Audit Practicing Regiviration Certificare

Audit Fractiviee Regisirarion Centificale
N, PROG-2(023-(13%-1 Mo, JIRT 2023038
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VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED BALANCE SHEET
As af Degembere 31, 2025

ASSETS

A=

I.
1.
2
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ol T e e e

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Current finnncial investments
Trading securities
Provision for devaluation treding securitics

Held-to-maturity mvestments

. Corrent receivables

Current trade receivables

Current advances o supplizrs

Current intra-company receivables
Receivables upon consiruction progress
Short-term loans receivables

Orther current receivables

Provision for current doula debs
Shortage of sssels awniting solution

Inventories
[mventories

Prowvision for dimimuetion in value of inventones

Other current assets

Current prepaid expenses

Walue-added tax deductible

Tax and other receivables from the State
Covernment bond repurchase transaction
ther current asscts

Code

11
111
112

120
121
12
123

130
131
132
133
134
135
136
137
139

140
141
1449

150
131
152
153
154
155

Mote

V.1

V.2

V.
W

V.5
V.6

V.7

V.

V.l32

BO1-DN/HN

Unit: VNI

Closing balance Opening balance
5, TBH.604,161,539 4,569,624,126,408
TILAGSI9T.B92 419,450,427,9012

2R B69.927 1148
412.599,365.774

129, 00040, (00, CHMD

129,000, (D0, 00

1,973,056,496,838
1.802,725,737.026
51,512,885.601

126,209,769, 100
(7,391, 8094, 589)

2,820,478,162,773
2.828,778,532,432
(8,300 369 659)

154,600,3009,036
A B50040.814
3.334.350,685
§7,525,917,537

351.363,360,292
68,087,067.610

47,080,657,534

47,080,657,534

1,123,554,133,517
IO9.06] 456,334
73,166,477 380

39.707.567,206
(B,581,347,403)

2,867,566,285.602
2.881,867,412,321
{14,301,126,719)

111.972,721,853
70,850,895 753
20963 543,012
2,149,283 088




VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED BALANCE SHEET (conimeed

As et December 31, 2025

ASSETS

= NON-CURRENT ASSETS

Non-current receivables

Other non-curment receivahles

Fixed assscis

Tangible fixed asseis
Hiztorical cosi
Accummlated depraciation
Finance lease Mxed asse
Hiztorical cosi
Accumulared depreciafion
Intangible fiwed assets
Htorical cost

Accumulared amortization

. Investment Property

. Mon-current assel-in-progress

Construchion=in-progress

Long-term financial investments

Investment in joint venheres, associaies

Investment in other entities

Provision for devaluation of long-term investments
Held-to-maturity investments

. Diher non-current assets

Mon-current prepaid expenses
Dreferred corporate income tax mssets
Cipodwill

TOTAL ASSETS

Code

210
214

220
N
222
2213
Pyl
223
226
7
228
21

230

240
242

250
252
253
254
255

260
al
262
269
270

Mole

V.5

Wl

V.o

Y1l

V.2

V.8

Closing balunce

BO1-DN/HN

Unet: WD

Dpening balance

4,082,517 468,147

141,235,301 416
141,235.301.416

3,275,909 334,884
3066433 884,578
TI 4089 T4, 958 T
(8352, 73073 6840
195,622.055,950
416731817260
(224, 10N H6] 301)
13,852.494,547
27431607 419
(13500 712872

257, 166,191,130
257, 166,091,130

46,172,573, 508
11,754,473,958
35,438.345 640
{1,020,246,000)

5,044,07T0,479, 358

120,487,711,437
P20 487, TH1437

4,000,595 509,936
3,831, 830.T16,085
P40 569 530 033
(T.3I7, TIR B3 48
I 58,682, 106,368
Fi4 600 026 750
(156,017,520, 390)
10 082 987 483
21,785, 269 594
{11,702 282 111)

332,256,777,257
332,356,7177.257

46,172,573,598
11,754,473,958
35438, 345.640
{1,020,246,000)

362,034,067,119 544,457,607,130
323,372.377,441 427,1%5,930,717
JE.661,689.678 173001.676,413
O871,120,720.686  9,613,694,705,766




VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED BALANCE SHEET (comumed)
Ax gt December 31, 2025

RESOURCES Code
- LIABILITIES 300
L. Cuarrent linbilities £ {1
1.  Current trude pavables 3
2. Current advances from customers jl2
3 Sawtery obligations 313
4. Payables to employees 34
5. Current accrued expenses 313
6. Current deferred revenue 3l8
7.  Dther current payables 39
8.  Short-term loans and finance lease liabilitics 320
9, Provision for current payables 3zl
10, Boas and welfare funds axn
1. Mon-current liabilities 330
1. Won-current deferred revenue 336
2. Other non-current paybles 337
3, Long-term loans and finance lease liabilies 338
4,  Deferred mcome tax payable 341
5. Provision for non-current liabilities 342
.  Science and Technology Development fund 343
- OWNERS' EQUITY 400
. Owners' equity 410
. Coentribution of owners 41
- Common shares with voting righis 4ila
2. Differences upon assct revaluation 416
3. Development and Investment fund 418
4. Other equity funds 420
5. Retained earnings 421
- Accumulated refained earnings fo the end of 421a

DFEVIGHS Vear
= Cwrrend Veor retained cordings 4216
8. Mon-controlling mierests 429
1. Funding and other funds 430
I, Funding 431
2. Fun o form fixed assets 432

TOTAL RESOURCES 440

Preparer Chiefl Accountant
0y
- -
..--"""-FFFFFF

Mote

V.13
Wol4
V.51
W16
V.17

Y.19
VOB

Y17
V.19

W2

V.20

Pham Thi Ngoc Linh

Nguven Yan Vien

Closing balance

BO1-DN/HN

Linit; YD

Opening balance

4,368,068,501,873

3,520,569,840,352
1,022,693 495 420
15, 838,908,529
556,884, 104,574
196,629,251 857
18,119.420.475
1,544,790,757
152,665,176,748
1.290, 806,967,193
4,678,374,118
60,700, 150,68 |

B47,498.661,521
468,181,813
1,176,169.667
789,249 885 081
11,152.747,323
45,451,677.637

5.503,053,227.813
5 481 806,475,386
2 00K C D, CHR
2, ONEAEL D, ERREL M0
(14,888,305 478)
84,600 345 406
404,534,440
2.552.651,.872,085
582550216074

P T T
358,939,128,843
21,246,752, 427

I, 340,582 892
19500, 169,535

5.600,767,288,558

4.300,849.318,693
F005, 784 948 525
25,931,016,746
450,509,179,070
355,819,879.245
27,572,228 409
626,809,433

[ 20,892 404 528
2.185,735,955.605

19.976,837.132

1,299,917 969,865
3T T202T3
1,181,169,667
1,243,539,220,772
4,741,816,373
45,726,935, 780
4,356,100,000

4,012,927, 417,208
3.994,003,652,047
2 000, DR, 00 O
2, (00, E0CHED, EMEAD, EMCNEY
{14,888 305 478)

[ 94,6594 145 4%
404,534,440

1,363, 700,226,727
H6, 763,802,909

1.277.006,423,728
450,087,951,761
18,833.764,261
(3,614,997 466)
22,448,761,727

9871120729686

9,613,694,705,766

I
':-"L‘l"':I
2
3

Ha Noi, March 19, 2026
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VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED INCOME STATEMENT
Few the flscal vear ended December 31, 2025

ITEMS

Fham Thi Mgoc Linh

Code
Revenue from sales of poods and rendering of |
SETVICES
Revenue dedoctions 2
Metl revenue from sales of goods and rendering of 10
services
Cost of sales I
Giross profil from sales of goods and rendering of 20
services
Financial incomes 21
Financial expenses 22
Inwhich: Inferest expenses F
Share of profit or loss in assecintes and joint ventures 24
Selling expenses 25
Creneral and administrative expenses 26
. MNet operating profit 3
Cither income il
Other expenses 3z
. Dher profif 40
. Accounting profit before tax S0
. Current corporate income [ax expense ]|
Deferred corporate income lax expense 52
Met profit after corporate income tax 0l
et profit afier tax of the parent company 6l
. Met profit after tax attributable to non- i
controlling intercsis
. Basic earnings per share Th
Preparer Chiefl Accountant

Nguyen Van Vien

Mote

YIL1

Vi.2

Vi3
Wi4

YIS
VI6

Y17

Y8

Yia

VIO

Current year

BOZ-DN/HN

Lnit: VNI

Previous vear

14,553,989,977 837

14.553,989.977,837

10,099 R4, 185,230
3,554,905,792,607

20,556,692, 105

182,333,299 683
175.613,514.87]

151,193,562, 086
742,601,007, 186
2,499,334,525,757
61,726,687,230
107.316.058,221
(45,589,370,991)
2,453,745,154,766
560,308,081,097
{14,949,082,315)

I 3.287,858,457,753

35,072,043.262
13,252,786,414,491

10,672,404, 126,375
2.580,382,288,116

14,170,744 948

257735857620
MIO90 670237

113,341,220,985
585,254,720 826
1,638,221,224,633
10,683, 706,623
80,175,602, 102
(69,491,805 479)
1.568,729.329,154
138,232,024, 166
(10,020,601,058)

1,908,386,155,984  1,221.617.906,046
1,970,247,301,951 1,278,175.481,442
(61.861,145.967)  (56,557.575,396)
9,851.24 3,989,279

|I = rfine CONGTY

Ha Moi, March 19, 2026
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VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED CASH FLOW STATEMENT

{Indirect method)
For the fiscal year ended December 31, 2025

1L

[2¥]
-

fad
h

ITEMS

Cash MNows from aperating activities

Prafit befare fax
Anﬂmﬂ;d Jor:

Drepreciation of fixed assets and investment properiies

Pravisions
Foreign exchange {gains W losses from revaluation

of monetary items denominated in foreign currencics

(Crains)osses from myvestment aclivities
Interest cupenses

Chher adjustments

Operating profit before clhanges in
warking capital

(Increaseydecrease in receivabhles

[ Increase Vdecrease in mventories
Increasedecrease) in payvables

{ Increase Vdecrease in prepaid expenses
{Increase ydecrease in trading securitics
Interest paid

Corporate income tax paid

Chiher receipts from operating activities
Orther payments for operating activities

Nt cash flows from operating activifies
Cash flows from investing activitics

Acouisition and construction of Nixed assels

and other non-current assets

Proceed from disposal of fioed assels and other
non-current assets

Loans to other entities and payment for purchase
of debt instruments of other entities

Collections from loans and procesds from sale of
debd instrument of other entities

Payvment for investments in other entities

Proceed from zale of investments in other entitics
Interests, dividends and distribated peofit received

Net caslt flows frow nvesilng activitles

Code

()

03

04
05
01
07

Current year

BO3-DN/HN

Unit: VMND

Previows year

2, 453,745,154, 766

1,.207,.771.831,296
(2.587.093,599)

6.592.353.922
(18, 280021.311)
175.613,514,871
(4,356, 100,0040)

3.818,490,639,945
(941,643,436,764)
51088870 gR0
(235,856,366,653)
218.793,408,215
(178,487,977,549)
(360,296.078.217)
25250 023,053
{94,004,021,527)

1,568,729.329,154

1,241,490, 789 250
15,611.242,241

11,847.686,834
(7.014,063.957)
242,090,670,237
{57.,900,000}

3.072,706,753,759
(548,043,544, 04%)
(575,754,790, 10&)
(476,506, 348.696)
72.603.102,646
(244,077,498 038)
(222.547.417.893)
91, 713908 653
(56,686,847,395)

2,303, 338,070,393

1113317317982

(269,994 635,856)

3,354 RE0.000

(133,211,456,464)

{177, 000000, 000) {77,000.000,000)
55, 080,657,534 54,919,342 466
12,134.577.064 8.746,005,957

(176,424,521,258)  (146,546,108,041)

10
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VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED CASH FLOW STATEMENT (cominued)
{Indirect method)
For the fivcal vear ended December 31, 2025

ITEMS Cuade
111, Cash MNows from financing activities
1. Proceeds from issuing shares, capital
contrbution 3
2. Repayment of owners' contributed capital,
repurchase of issued shares 32
3. Drawdown of borrowings 33
4. Repayment of borrowings principal 34
5. Bepayment of finance lease principal 35
6. Dividend, profit distributed to shareholders 36
Net cash flows from finamcing activites Al
Met cash flows during the year =11
Cash and cash equivalents at the beginning of the &l
VEar
Impacts of foreign exchange differences Gl
Cash and cash equivalenis at the end of the year Tl
Preparer Chiel Aveountani

Pham Thi Mgoc Linhk

Meuyen ¥an Yien

BO3-DN/HN

Lnii: VND

MNote Current year Previous vear
Q656,432 35346 8,719,000,

(I 2E 001 2

2,304,357,890,341
(1568276615759
(91,781,048.837)
(330,751,131,245)

4,135,689,235 505
{4,764 B52. 208,877
(65,767,577.970)
{125.717.106,350)

(1.676,894,684,145) (811928657692
292,018,864,990 154,842,552,248

V.1
419,450,427,902 264,6017.847,859
: 27,765
V.1 711,469,292,802 419,450,427,902

Ha Mow, March 19, 2026
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS BO9-DN/HN
For the fiscal vear ended December 31, 2025

GCENERAL INFORMATION
Structure of ownership

Vinacomin - Minerals Holding Corperstion, formerly known as Vietnam Minerals Holding Corporation, is a State-
owned Corporation, established under Deciston Mo, 1118/ QE-TCCBDT dated Owctober 27, 1995 of the Ministry of
Heavy Industry (currently the Ministry of Industry and Trade).

In 2005, YVietnam MWational Coal and Mineral Industries Helding Corporation Limited (Vinacomin} was established
under Decision No, 3452005/0D-TTg dated December 26, 2003, by the Pime Minister, based on the merger of the
Vietnam Coal Group and the Vietnam Minerals Holding Corporation and operates according to the Charter approved
by the Prime Minister in Decision Mo, 228200608-TTg dated October 11, 2006, Accordingly, the Vietnam
Minerals Holding Corporation was transformed into Vinacomin Minerals Holding Corporation and became a
subsidiary of the Yietnam National Coal and Mineral Industries Holding Corporation Limited.

In 2006, Vinacomin Minerals Holding Corporation transitioned o operate under the parent-subsidiary model

according to Decision No. 12/2006/08-BCN dated April 27, 2006, by the Ministry of Industry (now the Ministry of
Industry and Trade), and operates under the Siate-owmed Enterprise Business Registration Certificale No.

0106000 68, with the third amendment registersd on May 3, 2007, with the Corporation’s charter capital being VNI
TI9. 7449 730,244,

In 20100, the Corporation changed s name 1o Vinacomin Mineralz Holding Corporation - One Member Company
Limited, with the abbrevialed name Vinacomin Mmerals Holding Corporation and i operates under Business
Registration Certificate Mo, 0100103087, initially issued by the Hanoi Department of Planning and Investment on
July 1, 2010, with the fourth amendment on August 21, 2002, and & charier capital of VHD 1,350,000,000, 000,

In 20135, the Corporation officially iransiioned from a State-owned enterprise to a joini-stock company, now known
g5 Winmcomin - Mimerals Holding Corporation, and operafes under Business Begistration Cerlificate Mo,
D100 103807, with the fifth amendment on October &, 2015,

The charter capital of the Corporation, according 1o Business Registration Certificate Mo, 0100103807, amended fior
the Sth tme on May 26, 2025, @5 YD 2,000,000, 000,000 { In words: Two trillion Vietnam doag {only)},

The Corporation’s shares are listed on the Hanoi Stock Exchange (HNX) with the siock trading code K5Y sccording
to Decizion Mo, 836/ HE-SGIHM dated December 20, 2022, issued by the Hanoi Stock Exchange.

The Corporation's head office is located at 193 Mguyen Huy Tuong, Thanh Xuan Ward, Ha Moi City, Vietnam.

Business line and principal aefivities

Investigation, survey, and geological exploration of mincrals;

= Exploitation of minerals, non-ferrous metals (on, lead, sine, copper, aluminum), ferrous metals (iron, manganese,
chromium, titanium), non-metallic mimerals, rare minerals (rare earth, gold, silver, platmum, precrous and semi-
precious stones), raw materials used in jewelry such as pearks and corals;

- Belecting, smeling, processing all kinds of minerals;

= Processing and manufacturing jewelry and fine arts products;

- Production of civil and industrial goods from minerals and metals;

- Research and application of engineering technology in the field of exploration and metallurgy of gems, gold, and
pearls for fine an jewelry,

- Training experts in gemology and technical workers involved in processing gemstones, gold. pearls, and fine art
jewelry;

- Import and export business of all kinds of minerals, products processed from minerals, gemstones, gold, pearls,
fine art jewelry, ll kinds of materinls serving the mining and processing of minerals and gemstones, gold and fine
arl jewelny;

- Construction of miming - metallurgical industrial works and civil works;

= Investment and construction consulting on mineral explovation and processing;

« Transportation business of other poods, transportation of goods by train, car and inland waterway;
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- Business of domestic and international travel services and tourist services {excluding business of karaoke rooms,
discotheques, bars);
= Contamer shipping agent;

= Trading in import and export of chemicals (excepl chemicals banned by the State), feed and feed additives for
livestock and poultry, all kinds of fertilizers, construction materials. water filtration aid powder. beer and wine,
rubber and other products processed from rubber,

Principal activities of the Corporation during the year: Exploiting, processing and trading in metallic minerals.

Normal operating cycle
The normal operating cycle of the Corporation is generally no more than 12 months.

Operating characteristics of the business doring the year that affect the consolidated linancial stalements

Vinacomin — Minerals Holding Corporation currently does not meet the conditions Tor maintaining public company
status because it has not vet ensured the shareholder structure (at least 10%% of voting shares must be held by at beast
100 investors who are not major shareholders) as stipulated in Point a, Clause 1, Article 32 of the Securities Law No.
S420090H 14, amended and supplementad by Clause 11, Aricle | of Law No, 3620240H 15 on public companies
regarding public companies.

Lai Chau Vimico Rare Earth J5C has had its inwvesfment project terminated and its Imvestment Registration
Certificate revoked for the “Investment project for the construction of the mining and processing of rare earth ore at
Dong Pao mine, Tam Duong District, Lai Chau Province (mining and beneficiation section)” pursuant 1o Decision
Mo, 01/Q8-5TC dated January 9, 2026, Currently, the Company is shifting its main business activities to coal trading
and lvading/unloading services,

The Investment project for the construction of the open-pit mining of Lang Vinh iron mine. located m Yo Lao
Commune -~ Lang Co area, Van Son Commune, Van Ban District, Lao Cai Province” of Minerals loint Stock
Company Mo, 3 — Vimico, under Mining License Mo, 1150/GP-BTRMT dated May 18, 2005, 15 currently under
suspension. Accordingly, for the fiscal vear ended December 31, 2025, the Corporation has not had any products or
revenue from this mine.

According to the parent company's restructuring plan, the Corporation is in the process of dissolving Lae Cai lron
and Steel Investment JSC-Vimico. Therefore, the financial statements of Leo Cai Iron and Steel Investment JSC -
Vimico are used to consolidate the consolidated financial statements under the assumption of discontmuous
operations. However, there are no o sigmificand differences affecting the preparation and presentation of the
Corporation's consolidated financial staternents,

Corporate siruciure

As at December 310, 2025, the Corporation has (07 subsidiaries, 02 associates company and 05 dependent accounting
units, detailed as follows:

IJ__.-"'
e

3|

o

List of Subsidiaries
Mo, Mamie Address Business sector Interest Vioting
ratin rights ratio
1. Minerals 15C N3 - Lao Ca Mining and processing 1004 51.00%
Vimico of minerals
g Vimico = Thai Mguven Thai Mzuyen Mining and processing 51.00%% F100%
Mon-Ferrous Metal 150 of minerals
3 Cag Bang Minerals and Can Bang Mining and processing 51.89% 51.59%%%
Metallurgy JSC of minerals
4 Vimico — Cao Bang Bang  Cao Bang Travel and hotel services 51.31% 51.31%
Giang Travel And Trading
IsC
13
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1.

M, Mame Address Business sector Interest Voting
rafie rights ratio
5. Cao Bang Cast [ron And Cao Bang Production & processing 52 54% 52.54%
Stee] JROC of ren and steel
f. Lao Cai Iron and Steel Lao Cai Production & processing 99.01% P9.01%
[mvestment JSC - ¥Wimico of iron and steel
7. Lai Chaws Vimico Rare Lai Chau Mining and processing 57.1%¥% 5T7.19%
Earth J5C of mincrals
List of Associafes
Mo, Mame Address Business sector Interest Voting
rakin rights ratio
1. Ha Mol Gem and Gold 150 Ha Ko Trading in gold, sibver 48,3 1% 48.31%
amdd jewelry
-3 Wiet Thai Zinc Industry  Thai Mzuyen Mon-ferrous metal 20 A0 20h A
Joint Venture Company production
List of Dependent accounting units
Mo,  Name Address
L, Sin Quyen Copper Mine Branch, Lao Cai - Vimico Bat Xat Commune, Lao Cai Provinee, Vieinarm

I-J

Lao Cai Copper Smelting Branch - Vimico Tan Hong Village, Bat Xat Commume, Lao Cat

Prowvince, Viemam
193 Mguven Huy Tuong Street, Thanh Xuan Ward,
Hanaoi, Vietnam

3 Vier Nhat Gem Branch - Vimico

Employees

The total number of emplovees of the Corporation as at December 31, 2025 is 5.074 people (as o December 31,
2024 was 3,061 people)

Declaration on comparability of information on consolidated linancial statcmenis

The comparative ligures awre presented based on the data from the consolidated financial statements for the fiscal vear
ended December 31, 2024, which have been audited, and certain items have been adjusted as desenbed m Mote
WIL4,

ACCOUNTING PERIOD AND ACCOUNTING TOAN

Accounting period
The accounting period starts on January 01 and ends on December 31 of the calendar year.

Accounting currency
The accounting currency is Vietnam dong (YD

APPLICABLE ACCOUNTING POLICIES AND ACCOUNTING STANDARDS
Basis of preparing consolidated Mnancial statements and accounting policies

The Corporation applies Viemamese Corporate Accounting System issued with Circular No. 2007204/ TT-BTC
dated December 22, 2014 and Circular No. 532016 TT-BTC dated March 21, 2016 amending some clauses of
Circular Mo, 20072004 TT- BTC dated December 22, 2004 by the Ministry of Finance guiding the corporate
accounting svstem, Circolar No, 20272014/TT-BTC dated December 22, 2014 of the Minisiry of Finance guiding
imethods of preparing and presenting consolidated financial statements,

The consolidated financial statements are prepared in accordance with Viemamese Accounting Standards, The
gccompanyving consolidated financial statements are not intended to present the consolidated financial position,
consolidated resulis of operations and consolidated cash flows in accordance with accounting principles and
practices generally sccepled in countries and jursdictions other than Victnam.

14

o =B - V2R

e/




VINACOMIN - MINERALS HOLDING CORPORATION
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v,

Declaration on compliance with Accounting Standards and Accounting System

The Board of Management has prepared and presented the Corporation’s consolidated Gnancial starements in
accordance with Viemamese Accounting Standards, Vietnamese Corporate Accounting System and other prevailing
legal repulations reparding 1l prepasation and presentation of consolidated financial statements.

SIGNIFICANT ACCOUNTING POLICIES

Here are the main accounting policies applied by the Corporation in preparing these consolidated financial
statemenis. The accounting policies applied by the Corporation in preparing these consolidated financial statements
for the fiscal period are consistent with those applied in preparing the consolidated financial statements for the most
recent fiscal vear,

Basis of consolidation of consolidated financial statements

Subsidiaries

Subsidiaries are entitics controfled by the Corporation, The financial statements of the subsidiaries are included in
the consolidated Anancial statements from the date control begins until the date control ceases.

Non-conirolling Inferesss

Mom-controlling interests are determined based on the proporionate ownership of nen-confrolling shareholders in the
net assets of the acquires at the scquisition date,

The divestment of the Corporation in a subsidiary, without resulting in the loss of control, is accounted for similarly
o equity transactions, The difference between the value of the change in the Corporation’s ownership share in the
subsidiary’s net assets and the proceeds or costs from the divestment is recognized in retained camings within equity.

Cropehwill

Goodwill on the consolidated financial statements 15 the remaining difference between the cost of the investment and
the investor's share of the fair value of identifiable net assets. Goodwill arising from business combinations is initially
recopnized at cost. After initial recognition, goodwall 5 messured o1 cost less accumuilated impairment losses,
Cipndwill is amortized over its estimated wseful life, which 15 10 years.

Goodwill arsing from the acguisttion of associated companies and jomtly controlled entities is wcluded in the
carrying amount of these entities, Goodwill arising from the scquisition of subsidiaries is presented separately as a
distinct asset on the consolidated balance sheet.

When selling a subsidiary, associate company, or joint venture entity, the remaining value of any unamortized
goodwill i recopnized as a gain or boss from the sale of the relevant entity,

Avsociafes

An associate company is an entity over which the Corporation has significant influence but does not control the
financial and operational policies, Associate companies are accoumed for using the equity method, The consolidated
financial statements include the Corporation™s share of the income and expenses of the associates, adjusted for the
Corporation’s accounting policies, from the date significant influence begins until it ceases. The carrving amount of
investments accounted for using the equity method is also adjusted for changes in the investor's interest in the
investee arising from changes in the investee's equity that do not affect the profit or loss {(such as revaluation of fixed
assels of foreign currency translation differences, efe.).

When the Corporation's share of an investes's losses exceeds ils inferest in an investee accounted for under the cquity
method, the carrying amount of the investment (including any fong-term investments) is reduced 1o zero and the
recognition of fulure losses is discontinued except to the extent that the Corporation has an obligation fo pay or has
paid on behalfl of the investee.
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Tramsacitons ¢liminated on consollidation

Transactions and balances within the Corporation and its subsidiaries, as well as unrealized income and expenses
fromi internal transactions, are eliminated when prepanng the consolidated financial statements. Unrealized gains and
losses arising from transactions with associates are deducted from the nvestment to the extent of the Corporation's
and subsidiaries’ interest in the associate.

Types of exchange rates applied when recognizing transactions

The commercial bank whose exchange rate the Corporation chooses to apply m accounting: the bank where the
transaction actually occurred or where there is a foreign currency balance af the end of the period.

Typexs of exchange rates applied wien recognizing framsaciions
- Exchange ralfes appdfed (0 franiaetion recording comprise!

Shall be vsed to convert into the accounting currency for transaction recorded increase: Revenue, (iher income,
Operating expenses, Ciher expenses, Assets, Owners' equily, Receivable, Cash, Advances to suppliers, Payables.
Advances from customers.

In case of sale of poods or rendering of services related to unearned revenue or receipts in advance from customers:
Revenue, income corresponding 1o the amount received in advance shall be applied at the actual transaction
exchange rate af the time of advances received.

In case of asset procurement refated to advance transactions 1o suppliers: The value of assets corresponding to the
advance amount shall be applied the actual transaction exchange rates at the tme of advances to the suppliers.

- Specific idemtification bockkeeping exchange rate:

Shall be used to convert into the accounting currency for ransactions recorded decrease; Receivables, Advances
from customers due 1o the transfer of products, poods, fixed asels, services, accepted volume, Collaterals, Prepaid
expenses, Payables, Advances to suppliers for products, gpoods, fixed assets, services received, sccepled volume.

In case in the period, the Corporation incurred many receivables or payables in foreign currencies with the same
object, the specific identification bookkeeping rate for each object 15 determined on the basis of mobile weighted
average for transaction with such object.

- Weighted average exchange rate: Used to convert into the currency recorded in the accounting books on the credit
side of cash accounts when making payvments in foreign curmency.

- Evchange rate applied for revaluation at the end of the period:

For currency items denominated in foreign currencies that are classified as assets; Re-evaluated according to the
Bank's buying (transfer) exchange rate of 26,077 YNDIUSD, m accordance with Official Dispaich Moo 23 TEY-
KTTC dated Jamuary 02, 2026 announcing the accounting exchange rate of the Vietnam National Coal and Mineral
Industries Holding Corporation Limited,

For currency items denominated in foreign currencics that are classified as liahilities: Re-evaluated according to the
Bank's selling {transfer) exchange rate of 26,377 YND/USD, in accordance with Official Dispatch No. 23 TKW-
K1TC dated January 02, 2026 announcing the accounting exchange rate of the Victnam Mational Coal and Mineral
Industrics Holding Corporation Limited,

Recognition of cash and cash equivalenis

Cash und cash equivalents comprise cash on hand, deposits on demand, deposits (with term no more than 03
months), cash in transit and short-term investments with maturily of no more than 3 months that can be easily
ransferred to cash withoul any risks in transferring at the date of the report. The adentification of cash and cash
equivalents is in accordance with Vietnamese Accounting Standard Mo, 24 "Cash Flow Statementis”,
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4. Recognition of financial investmenis
Held-to-maturity investmenis

Held-to-manurity investments are investments that the Board of Management imtends and has the ability to hold until
maturity.

Held-to-maturity mvestments are initially recognized at cost. Afler initial recoenition, 17 ne provision for doubeful
debis has been established according to other regulations, these investments are recorded at their recoverable amount.
Any impairment losses on these mvestments, il they arise, are accounted for as financial expenses in the income
staterment and directly deducted from the investment’s carnying amount.

Investments in other entitics

Investments in other entities are mnitially recogmized ot historcal cost, Afler mnitial recognition, these investments are
measured at cost less provisions for diminution in value. Provisions for diminution in investment value are made
when the investee has a foss. Provisions for diminotion i imvestment value are recognised i the consolidated
income statement for the year.

Z.  Recognition of receivables

Receivables are amounts that can be collected from customers or other entities. Receivables are stated at carrying
amount less provisions for doubtiul debts.

The classification of receivahles as trade receivables and other receivables is according o following principles:

= Trade receivables: Include commercial receivables gpenerating from purchase - sale related transsctions.

- Ehher receivables: including non-commercial receivables, not related 1o purchase and =ale transactions (such as:
receivables for advance payment for compensation and resertlement support, receivables for insurance money,
personal income of employvees, escrow money, deposits, project implementation funds, ...

Receivables shall be recorded specifically lo orginal terms and remaining recovery lerms as at the reporting dae,
origingl currencies and each object. At the consolidated financial statements’ preparation date, receivables which
have remaining recovery terms of no more than 12 months or a business cycle are classified as current receivables,

receivables which have remaining recovery terms of over 12 months or a business cycle are classified as non=current
receivables,

Provisions for doubuful debds represents the amounts of outstanding receivables at the consolidaed balance sheet
date that the Corporation expected to be non-recoverable. Increases and decreases to the provision balances are
recorded as general and administrative expenses in the consolidated income statement. Provision for each receivables
15 made on the basis of overdue period according 1o the principal contract {exclusive of the debt rescheduling
between confracting parties), or estimated frrecoverable bosses.

6. Recognition of Inventories

Inventories are determined hased on the lower of cost and net realizable value. The determimation complies with the
provisions of Accounting Standard Mo, 02 - “Inventonies™, namely: the price of inveniories comprises all costs of
purchases, costs of conversion and other costs directly related to bringing the inventories to the current location and
status, The net realizable value is determined as the estimated selling price minus (-} the estimated cosis (o complete
the product and the estimated cost: necessary [or consumption.

Tnventory valiation method: Weighted average.
Method af invendory acconnting: Perpetunl inventory count

Method of determining work in progress af the eod of the period:

The cost of work in progress ar the end of the period is determined by the prodution in progress output at each stage
multiplied {x) by the unit production price incurred in the period, and by multiplving the quantity of unfinished
prisducts by (%) the unit cost of main raw materials {copper concentrate ) at the smeliing stage.
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Provision for devaluation of inwventorics s made by the Corporation m accordance with prevailing accounfing
regulations, Accordingly, provision is made, where necessary, for obsolete, broken, poor quality items and in case
the cost of mventories is higher than net realizable value at the end of the fiscal peried, Increases and decreases in the
provision balance are recorded in cost of goods sold during the year.

7.  Recopnition of Tangible fixsed assets and Depreciation {TFA)
Tangible fixed asscts are measured at historical cost less accumulated depreciation,

The historical cost of tangible fxed asset comprizes of its purchase price and any directly ariburable costs o bring
the tangible fixed assets into work condition for is infended use, The identification of the historical cost of each
category of tangible fived assets is in accordance with Vietnamese Accounting Standard Mo. 03 "Tangible fixed
pEsels”,

Expenditures incurred afier the initial recognition (costs of wperading, renovation, mainfenance and etc.} are
recognired as operating expenses in the period. Where it can be clearly demonstrated that these expenses increase the
expected future economic benefits of the use of fixed assets that exceed the standard operating fevel initially
assessed, these expenses are capitalieed as addmional costs of the fixed assets.

When a tangible Nixed asset 15 sold or disposed of, its historical cost and accumulated depreciation are removed from
the consolidated balance sheet. and any gain or loss resulted from the disposal of the asset is included in the
Corporation's consolidated income statement,

Depreciation of tangible fixed asses s calculated on a sivaight-line method over estimated useful lives.

The estimated useful lives are classified by asset cluss as follows:

Fixed assets Lisefiul life
Buildings, structures 05 = 50 vears
Machinery, equipment 05 - 20 vears
Means of transport, transmission 05 - 15 vears
Management equipiment 03 - 10 vears
Chher tangible assels 03 - 10 vears

In the fiscal vear 2025, Mineral Joint Stock Company Mo.3 — Vimico applied accelerated depreciation with an
acceleration factor of 1 {in 2024, the factor was |8 times). This change in depreciation estimate resulted in a
decrease in depreciation expense for the vear by YHID 3385456874 compared (o applying the previcus method.

B, Recognition of Intangible fised assets and Deprecintion (IFA)

Intangible fixed assets are stuted at historical cost less accumulated amortization.

Lond uwve righis include;
- Land use rights allocated by the State with the collection of land use fees;

- The right to use land leased prior to the effective date of the Land Law {2003} for which the land rent has been
paid for a lease period of more than 5 vears and issued with a certificate of land wse right by the competent
authority,
The historical cost of a land use right mcludes all costs directly attrbutable o the acquisition of the land use right,
Fixed-term land use rights are amortized on a straight-line basis over the validity period of the lmd wse right
certificates. Indefinite land use rights are not amortieed.

Compuier software
The cost of scquiring new computer software that is not an integral part of the related hardware 15 sceounted for as an

intangible fixed asset. The Corporations software program includes accounting software. Computer software is
amortized using the straight-line method over a period of 03 = D5 years,
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9.

1.
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Recognition of finance lease fNxed assets

Finance lease fixed assets are stated at cost bess accumulated depreciation,

The cost of a finance lease fixed asset is recognized at the present value of the minimum lease payment plus initial
costs incurred in connection with a finance lease. If the input VAT is deductible, the present value of the minimum
lease payments does ot include the armount of VAT pavahle to the lessor.

The interest rate applied o calculate the present value of the minimum rental payment for the lease of the property:
Interest rate stated in the lease apreement.

Finance lease fixed assets are depreciated on the basis of applying a depreciation policy consistent with that of
similar assets owned by the Corporation,

Recognition of construction in progress

Construction in progress includes expenses necessary to form fixed assets (construction and installation costs,
equipment, other direct costs, overhesd costs, related interest expenzes in compliance with applicable regulations,
etc) and repair costs of unfinished fixed assets at the balance sheet date. Construction in progress will be converted to
the historical cost of fixed assets an the provisional price (if no final settlement has been approved) when the assets
are handed over and pwl o use. Mo depreciation s applicable for capital construction in progress during
construction and installation.

Recognition of prepaid expenses

Prepaid expenses are expenses which have actualby incurred yet they are reloted to operation results of several
accounting periods,

Prepaid expenses mainly include the value of tools and instruments, costs of mining rights, exploration information
usage foes, goodwill, fixed asset repair costs and other costs incurred in the business operations of the Corporation,
which are considered (o provide future economic benefits to the Corporation. These expenses are allocated 1o the
consolidated income statement based on the straight-line method, according to the estimated pericd of use or
recovery of the costs by the Corporation,

Prepaid expense shall be recorded in details of allocation period. As at consolidated reporting date. prepaid expenses
which have allocation period no more than 12 months or a business cycle since the date of prepayment are classified
% current prepaid expenses, expenses which have period over 12 months or over a business cvele since the date of
prepayment are classified as non-current prepaid expenses.

Recognition of payahles

Payables are stated at historical cost. The classification of payables as trade payvables and other pavables is made
pocording to the following principles:

- Trade payables: include commercial pavables ansen Trom purchases of goods, services or assets,

- (Mher payables: Including pavables of non-commercial, unrelated to transactions of purchase, sale, provision of
goods and services (such as: Interest pavable, dividends and profit pavable, financial invesiment expenzes pavable,
payable on behalf of a third party; payment of social insurance and health insurance premiums, unemployment
insurance, union funds. etc.).

Payables shall be recorded specially to original terms and remaiming terms a5 ol reporiing date, omginal currencies
and cach object. At consolidated financial statements’ preparation date, pavables that have remaiming repayimeant
terms of no more than |2 months or a business cvele are classified as current payables. the payables that have
remaming repayment terms of over 12 months or a business cvcle are classified as non-current payables.

Principles and Methods for recognizing provisions for liabilifies

Provisions are recognized when the Corporation has a current obligation (legal or constructive) resulting from a past
evenl; there is a probable outflow of economic benefits to settle the obligation: and a reliable estimate of the
obligation's value can be made. Provisions for liabilities are recognized when they meet the conditions specified in
Accounting Standard No, |8 “Provisions, Contingent Assels, and Contingent Liabilities™
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15

17.

Method of recognizing provisions for pavables

Provisions for liabilities are to be increased (or reversed) based on the significant difference between the provisions
that need to be made this period and the provisions that were established st year and not yet otilized. as recorded in
the accounting books,

The provisions for liabilities of the Corporation include: provisions for environmental restoration costs for operating
mimes based on the annual amount deposited as requined,

Recognition of loans and finance lease linbilities

Loans and finance lease liabilities shall be specially recorded to each object. terms, origimal currencies. As at the
consolidated financial statement’s preparation date, loans and finance lease liabilities that have remaining repayment
terms of less than 12 months or a business cycle are classified as short-term loans and finance lease liabilities, ones
that have remaining repayment terms of over 12 months or a bustness cyvcle are classified as long-term loans and
finance lease liabilities.

Loans and fnancial lease habilines that meel the deflinition of foreign curmency-denominated monetary ilems are
revalued as of December 31, 2025 according o the actunl exchange rate at the end of the penod (see Kote 1V.2 for
miore detmils).

Recognition of borrowing costs and capitalization

Borrowing costs inchide interest expenses. Bormowing costs are recognized as financial expenses in the period when
they are incurred (excopt for cascs where they are capitalized i accordance with Victnamese Accounting Standard
Mo, 16 "Borrowing costs” ],

Borrowing costs directly related to the comstruction or production of work-in-progress assets shall be accounted into
the value of such assets (capitalized) after deducted gains from lemporary investment activities of such borrowings,
These borrowing costs are capitalized as part of the cost of assets when it is probable that they will resull in Ttre
economic benefits 1o the Corporation and the costs can be measured relinbly,

For general borrowings that are partly used for the construction or production of qualifying assets under construction,
borrowing costs eligible for capitalization are determined based on the capitalization rate in accordance with
Yietnamese Accountmg Standard No. 16 — “Bormowing Costs™,

Capitalization of borrowing costs should be ceased when the necessarily activities to bring the qualifying asset to ifs
intended use or sale are complete, Borrowimg costs then incurned are recognized as financial expenzes during the vear,

. Recognition of accroed expenses

Accrued expenses include expenses that have been recorded into the operating cost, but not actually paud at the end
of the fiscal period o ensure the consistency between revenues and expenses. Accrued expenses are recorded based
on the reasonable estimation of amount payable for received goods and services, Accreed expenses at the end of the
period include: Interest expenses and operating expenses for which supporiing documents have ot vet been received.

Basis for defermining accried expenses

Accrued inverest expenses; Based on the principal balance, overdue debt (for late payment interest), maturity and
applicable mterest rate,

Acerued operating expermses bul no sppporiing documents vel: Based on documents o determine debe obligations
and costs that may mewrred.

Recognition of owners' equity
(hamers” equily
Chimers” eguity: Share capital 1s recognized sccording to the actual amount of capital contnbuted by shareholders.

The contributed capital of the shareholders is recorded at the actual price of the issue of shares in detail of two items:
the owner's contributed capital and the share premiums

20
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18.

19,

Common shares

Common shares are stated at par value, The proceeds from the issuance of shares in excess of par value are
recognized as share premiums, Expenses directly attributable 1o the issuc of shares, excluding tax effects, are
recognized as a reduction in share premiums.

Recognition of retained enrnings

Retained earnings reflect the business results (profit, loss) after corporate income tax amnd profit sharng situation o
dealing with loss of the Corporation, Retained eamings shall be recorded in detail to the operational results of each
financial peniod (previous period. current pertod) and (o each profit sharing content (funds distribution, additicnal
investment capital of the owner, dividends, profits for sharcholders and investors).

Recognition of Development investment Mand
Authority to make decisions on appropriation and use of funds: General mesting of shareholders,

Purpose of use: Investment to expand the scale of production, business or intensive investment of the Corporation.

Recognition of deferred revenue

Deferred revenue is recognized when the Corporation receives advance pavments from customers related fo leass
paymenis for space.

The method of allocating deferred revenue involves recognizing it as income in the financial results of the period,
hased on the time and term associated with the advance payments received..

Recognition of revenue

Revenwe from sclling ores and goods

Eevenue from selling ores and goods are recognized in the consolidated income statements when the significant risks
and benefits of pwnership of the ores or goods have been ransferred 1o the buyer, Revenue is mol recognized if there
are material unceramties regarding the recovery of the receivables or the possibility of sales returns. Sales revenue s
recognized at the net amount after deducting the discoant on the sales invaice.

Revenwe from rendering of services

Revenue from rendering of services is recognized in the consolidated income statement based on the percentage of
completion method. The percentage of completion 13 assessed by evaluating the work that has been performed,

If the owtcome of a contract cannol be reliably determined, revenee is recognized only to the extent that the
recoverable costs mourred have been recognized.

Revenwoe from asset leasing

Revenue from asset lensing is recognized in the consolidated meome statement on a straieht-line basis over the lease
term.

Financinl income

Financial incomes inchede: Interest from deposits, interest on advance payments, interest on environmental margin,
dividends received, foreign exchange gains.

Interest fram deposies, inferest on advance payments, interest on environmental margin; Recognized on the basis of
tirme and actual inferest rafes each period, unless the recoverability of interest is uncertain.

Diviclenedy g profit distribugions: These are recognized when the Corporation has the right to receive dividends or
profit distributions from s investments. Stock dividends are not recognized as income but are only fracked as an
increase in the number of shares held.

Foreign exchamre pains: These are recognized based on the differences between the setlement exchange rate and
the carryving exchange rate upon settlement of foreign currency-denominated receivables and payables, as well as
from the revaluation of exchanoe rate differences at the end of the period.

21
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Recognition of cost of geods sold

Cost of goods sold is recognized according o the matching principle berween revenue and expenses,

To ensure the principle of prudence, the costs exceeding the normal level of inventories are recognized as expenses
in the period (after deducting the compensation, if anv), including: cost of raw materials directly consumed in excess
of normal fevels, labor costs, overall fixed manufacturing cosis nod allocated to the production cost, loss and missing
inventory and el

The Corporation did not incur ey reductions in cost of goods sold during the vear.

Recognition of Mnancial expenses
Financial costs imclude: interest costs, foreien exchange losses.

Interest expenses (including accrued interests) of the reparting period are fully recognized in the period

Selling and general and administrative expenses

Kelling expenses: are actual expenses incurred in the sale of products, goods and services, inclisding mstrument and
ton costs and other monetary costs.

The Corporation did not incur any reductions in selling expenses during the vear,

General and adminivtrative expenses: include administrative emplovees expenses (salaries, wages, allowances,
etc.); social insurance, health insurance, trade union funds, unemployment insurance of administrative employees;
expenses of office supplies, labor tools, depreciation of fixed assets used for enterprise management; land rental,
excise; provision for doubtful debis; owtsourced services (electricity, water, itclephone, fax, assel insurance,
explosion, efc. ), ciher monetary expenses {guest reception, customer conference. etc).

The reduction in general and pdministrative expenses during the vear is a reversal of the provision for bad debts.

Recognition of Taxation
Current corporate incame tax

Current income tax expense is determined on the basis of taxable income and corporate income tax rate for the
cuirrent year (20%).

Cao Bang Iron and Steel JSC is entitled to a corporate income tax rate of 10% for |5 vears on taxable income from
the Cac Bang Iron and Steel Complex Investment Project, exempted from corporate income tax for 04 vears from the
time of taxable income (from 2007 16 20200 and & 50% reduction in tax pavable for the next 09 vears (from 2021 &
202%9) according 1o the provisions of Tox Law 322013/0H13 dated June 19, 2013 and Decree Mo, 218201 3/ NE-CP
dated December 26, 2013, Decree 122015 ND-CP dated February 12, 2015 of the Government. 2025 is the $th vear
the Company is entitled to a 50% reduction in tax payahle.

Lurrent corporate income tax expenses for prospecting, exploration and exploitation of nesources for gold and tin
mines in Cao Bang province are determined based on taxable income from gold and tin mining activities and the
corporate income tax rate of 40% according to the provisions of Section 3, Aricle 10, Decree 218201 3 ND-CP
dated December 26, 2013 detailing and guiding the implementation of the Law on Corporate Income Tax,

Deferred corporate income tax expense

Deferred corporate mcome oy expense is the income tax expected to be paid or recovered due to temporary
differences between the carmying amount of assets and liabilities for financial reporting purposes and their taxable
values.

Deferred income fux wxsels

Deferred corporate income tax assets are corporate income tax amounts that will be recovered in the future,
determined based on deductible temporary differences, the carry-forward value of unused tax losses and tax
incentives,
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Deferred cotporate income tax assets are recognized only when it is probable that future taxable profits will be
available against which the temporary ditfferences can be utilized. At the end of the vear, deferred corporate income
tax assets are reviewed and reduced to the extent that it is no longer probable that sufTicient taxable profil will be
available to allow all or part of the deferred tax asset to be utilized. Previously unrecognized deferred corporate
income fax assets ane also reviewed and recognized - o the extent that it is probahle that future taxable profits will be
available against which the deferred corporate income tax assets can be utilized.

Deferred corporate income tax expenses are recognized for all taxable temporary differences. Deferred corporate
income tax expense 15 measured at the e rutes that are expected 1o apply in the yvear when the asset is realised or the
liability is setiled. Deferred corporate income tax expense s recopnized mthe consolidated income statement, except
when it refates 1o items charged or credited directly to equity.

Deferred corporate income fac Nabilities

Deferred corporate income tax liabilities is the amount of corporate income tax that will be payable in the future,
determined based on deductible temporary differences and corporate income 1ax rates

Offset
When preparing and presenting the consolidated financial statements, deferred corporate income tax assets and

deferred corporate meome tax expenses are offsel only 1o the extent that they relate to the caleulation of corporate
mcome tax levied by the same tax authority.

Oher taxes
Other taxes are applied in accordance with applicable fax laws in Vietnam.

Tax reports of the Corporation is subject o the examination of tax agency. Due to the various explanation of tax law
and regulations application for different transactions. tax amount in the financial statements will be adjusted
accordimg to final decision of the tax agency.

Segment information

The segment report is part of the consolidated financial statements, providing informarion about the types of products
and zervices in different geographical areas, referred 1o as segment information,

A business segment is a distinguizhable part that engages in the production or provision of products and services. and
has risks and economic benefits different from those of other business segments.

A peographical segment is a distinguishable part that engages in the production or provision of products and services
within & specific economic environment and has nisks and economic benefits different [rom those of business
segments in other cconomic environments,

The activities of mimeral exploration, processing, and trading, as well as the provision of services and other
operations of the Corporation. are conducted in the northem provinees of Vietnam (domestically), There iz no
significant difference in the risks and economic benefits. Therefore, the Board of Management of the Corporation
believes that the Corporation operates in a single business segment, which is the domestic (Victnamj segment within
a geographic area. Consequently, there is no requirement for additional segment reporting by geosraphic area,

The business segment report is presented in Mote VI11.3 of Motes to the consolidated financial statements.

Related parties

A party is considered as related of it can contral the oither parties or has significant influence on the other party m
muking financial and operating decisions. Parties are also considered related if they are subject to common contral or
common significant influence. Related parties can be companies or individuals, including close members of the

family of the individual constdered to be related.
In considering related party relationships, the substance of the relationship is focused on than the legal form.

Transactions and balances with related parties during the period were presented in Note VL2,
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V. ADDITIONAL INFORMATION FOR ITEMS ON THE CONSOLIDATED BALANCE SHEET

I. Cash snd cash equivalents

ash on hand

Cash at bank

Cash in transit
Taotal

Cash equivalents (*)
Total

Closing halance Dpening balance
3,128,541,503 2 552 390,984
285,741,385,615 347410475028
. |, 400,294,280
I48.860,927,118 351,363,360,291
422,599 363,774 68 087067610
T11,469,292,892 419,450,427,902

(*) Cash equivalents are term deposits from 1 o 3 months, inlerest rates from 2. 7%'vear (o 4.753%'vear ol

commercial banks. Details ore as follows:

Asia Commercial Joint Stock Bank — Dong Do Branch

Joint Stock Commercial Bank for Investment and Developmaant
of Vietnam

Saigon Bank for Industry and Trade

Joint Stock Commercial Bank for Investment and Development
of Vietnam - Cao Bang HBranch

Joint Steck Commercial Bank for Investment and Development
of Vietnam - Thai Meuven Branch

Joint Steck Comrnercial Bank for Foreign Trade of Vietnam -
Lan Cai Branch

Tutal

Closing balance

Dpening balance

2R, (0, OO, TR0
[LCSREHVRRIER g
6,555 382,118 F5.087. 067610
3, C00 006, O M
91,043,983,656 0, D RO, DO
25 000,000,000 Tk, O, (D, DR
422,509 365,774 68087067610
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2. Financial investments
2.1 Held-to-matority investments

Closing balance (rpening balance
st Falr value st Fair value
Term deposits () 129 000,00, k) (TR TR IRV 47.080,657,534 47.080,657,534
Total 129, 000,000,000 129,004,000,000 47,080,657,534 47,080,657,534

{*1 6-month term deposits a1 Joint Stock Commercial Bank for Investment and Development of Vietnam - Cao Bang Branch, Vietnam Joint Stock Commercial Bank for Industry and
Trade - Cao Rang Branch and Vietnam International Commercial Joint Stock Bank, interest rates of 2.9% - 6% per year.

2!  Long-term flinancial investments

Mo, Name Closing balance Opening balance
k Falr value/Eguity Fair m‘-‘uﬁ-"Eq‘u.l'lj.'
Cowd Provision etk vohi Cof Pravivion vod
I Investment in joint ventures, 11,754,473,058 {12, 246,000 11,754,473,958 (1,020,246, D00y
l. Ha Mol Gem and Gold 15C 10,734, 727 958 = (*1 10,734,237 058 - ("
rf Viet Thai Zinc Industry Joind Yeniure 1,030, 246, (W0 (1,020 246,004} (™) 1020, 246,00 {1,020, 245 (0 {*)
Company
1. Investment ln other entities 35,438 345,640 - - 35, 438, 345,640 - -
I.  Investrment in other entities 35,438,345 had) - ) 15438, 345,640 - *}
Total 47,192 819,598 { 1AV20. 2, (MY ) 47,192 819,595 (1,020, 246, 0040)

{*1 The companies have not had transactions or have not vet registered for trading on the stock exchange, so the Corporation has not determined the fair value of its investments in
these companies a5 of December 31, 2025, The value of these investments 15 presented at cost.

Detailed information on the associated companies, including business sectors, voting rights, and interest rates, is presented in Part 1 Section 5 of the Notes fo the consolidated
financial stnfements.

Transactions between the Corporation and its associates are presented in Section V111, item 2 - Transactions with related parties of this Notes 10 the consolidated financial statement.
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3

Current trade receivables

Trade receivables from third parties
Dwsan Ket Cme Member Co., Lid
Apricubtural Products and Materals 15T
Thai Mguyen Mining and Metalllurgy Co., Lid
Can Ha ISC

Dong Duong Minerals 150

An Binh General Service & Trading JSC
Thien Huynh One Member Co, Lid
Crhers

Trade receivables from related parties
{Detaily are disclozed in Nove VI 2}
Total

Provision for doubtful debts

Opening balance

Additional provisions made during the year
Reversal of provisions during the year
Closing balance

Current advance o suppliers

Advance to suppliers who are third parites
THY Encrgy Corporation J5C

Vietnam Water and Electricity Co., Ltd

E.im Yiet Consultant and Construction Co., Ltd
Quang Thanh Dar Import Export Trading Co., Lid
IRTECH Technology JSC

Tamn (iang Ward Project Management Board
Bao Tien Machinery Equipment JSC

Others

Advance to suppliers who are related parites
{Details are disclosed in Note VIIL2)

Total

Frovision for dowbiful debis

Opening balance

Additional provisions made during the vear
Reversal of provisions during the vear

Written off of debt with provisions during the vear
Clusing balance

BO9-DN/HN
Closing balance (pening balance
91,509.,401,176 109,447 078,153
19312535270 -
6, 135027 404 5. T727.430,.04

30 4TE 100,035
3,491,683,223
5203 494 810

14.836,652.795
3,350,163,223
3.564,121,558

4,639,567 900 -

. B, 726,504,384

13,248 992 525 17242405 989
1,711,216, 335,850 19,614,358, 181
1,802,725,737.026 1,9.061,436, 334
Current vear Previnus vear
5.113,381,591 5.564,084,437
150,824,733 .
(410,063 247) {350.702,846)
4.954, 143,077 5.213,381.591

Closing halance

Dpening balance

44,924 452,071 19, 713,860,476
17.543,157.640 2
4,045 831,784 -
094,106,042 1,946,222, 740
1. 282.750,317 1.282.750.317
2,428, (00,0060 :
2.439,732,657 :
2 2R0.6%060] -
13.810,182,940 16,484.887,419
6.588,433,530 53.452,616,904
51,512.885,601 T3, 166477380

Current vear

Previous year

2.638,593,412 1.950,790,317
101,026,000 687,803,005

{83 1,240,000}
1,908,379,412 2,638,593,412
26
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For the fiscal vear ended December 31, 2025

5.

(her receivables

Current

Advance

Dreposit

Accrued mterest

Receivables from funding for project implementation
Advance on compensation for site clearance

WAT on finance leasa contracis

Interest on environmental profection deposit

Chers

MNon - current

[Dreposit

VAT on finance lease contracts

Accrued interest on environmental protection deposit
Total

In which:

Other recemvables from related pariies

{Deraily are disclosed in Node VI 2}

Provision for dowbiful debix

rpening balance

Additional provisions made during the year
Reversal of provisions during the vear

Written off of debt with provisions during the year
Closing balance

Bad debis

Closing balance

BO9-DN/HN

Opening balance

126,209,769, 100
1,530,095,35]
B6.548.474,123
3,053, 840,632
3,325,402 383

6,455, 080,157
3,161, 786,460
22,134 800 904
141,235,301, 416
1003 1.006,415
18578325297
12,625,969, 704

39,707,567,206
6,471,080, 685
11T 428,039
254,276,385
4,775,792 457

| 986,821 045
4,441,096 601

[ 1,309,706,851
10,151,365,143
120,487,711 437
105,586,277.980
14.901.433.457

267 445,070,516

160,195,278,643

83,027.535.667

Current year

5,526,.285,481

Previous vear

SI0.3TL 404 27,710,644
= {298,319 144
520372400 519,372,400

td  Cherdne receivables, or nof overdne but wnrecoverable

Closing balance

Opening balance

. Recoverable 3 Recoveralle
Fafue e Ve ki
Current trade receivahles 4054, 143,077 5364, 206,314 150,824,733
Ihanh Phat Minerals and Trading Company - 210 186,356 -
Mountainous Development Investroent J5C 1%, 177,000 £ 19,077,000 -
User Union Compiny 3T.514.000 - 37504, 00:0 =
Vietnam Autoclaved Aercted Concrete 15C - | 19,876,891 -
Mhan 15O 008,541,574 - S8 541,574 -
Thanh Nhan J5C 137,000,000 - [ 37,000,010 -
Viglacera Raw Materials 15C - - B 000,000
Hai Thanh Co., Lid 465,554 9040 463,554,900 =
Hoang Lan Trading Co., Lid 2. T45 988 323 - 2795, 988,323 =
An Gia Phat Construction JSC 0] 649 466 301,649, 466 150,824 733
T-M-T Transport 15C 52,025 664 S2025 A6d
Branch of Construction Consulting and 236,692,150 = 236,692,150 =
Works 15C
7

| A

"= e Al &
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS cominued) BO9-DN/HN
Fow vhe fivcal year endad December 31, 2025
Closing balance Opening balance
TR T
Advances io suppliers 1,930, 879,412 1. 500,000  I.638,593.412 -
Quang Thanh Dat Import Export Trading |, 282,750,317 - 1, 282,750,317 -
Co., Ltd
Truong Son Investment Construction 150 2 = B2 A0, 00K
Au Viet J5C = - 33,000,000 -
Vietnam Valuation and Consulting 150 . 33,000, 00K
Environmental monitoring station - 0, 00, O - S0.000, Ok
Department of environmental protection
Wiet My Contruction consultancy and [ 20,000,040 = 120,000,004
Trading JS3C
Due Hieu Troding company 264,281,795 264,281,795
Centre for Resources and Environmental 20,0006, (W) - 20,000, 0
Technology
HPC Industrial consulting, Investment and I5321, 3500 - 15,321 304 -
Construction J5C
Mechanical Factory Branch 2 65 000, (M) 5 000, ()
Geological Mining Consulting J5C - - 163. 200,00 -
Minh Ha Consulting Cme Member Co,, Lid T8, 526,00 - -
Environmental Technical Solutions Co., 45,000, (KM 22,500,000 -
Lid.
(iher receivables 529,372 400 520 372400
Cao Bang Construction Development J5C 454,372 400 - 434,372,406
A Chau MTY Event and Traveling Link EERLIIRI 75,0000, (e
Co_, Lid
Total 7,414,394 589 22500000 8,532,172,136 150,824,733
Inventories
Clasing balance Opening balance
Value Provision Vealue FPrivvizion
Haw malerials 360,763 500 TR 275 543,006,983
Tools, supplies ERIERTA R 345176350
Purchased goods in transit 16,683300 400
Work in PrOgress 1,635 642,164 301 (L AT4R20ZTT) 1676 965 042 _khlb (1474 500,277
Finished products BIZA2TRTT.O75 (6 B2 440182 016,683, 716241 (12,826,206,442)
Goods 42037951 C Rl | A 1R
Total 2,82H,77K,532,432 (5300309659 IRALAGT 4113521 HLHLIMJI_EF

Stagnant, poor, poor guality inventory that cannot be sold as at December 31, 2025 15 YND 0 (as at December 31,

2024 55 WND 0},

o

-
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For the fiscal vear ended December 31, 2025

B.  Prepaid expenses

Closing balance Opening balance

Current prepaid expenses 64 B50.040,.514 859 895,753
Toaols, supplies 1.4048,146,58] 5355626483
Insurance costs 2257290910 2 A0 080,612
Mining rights fee 4,298,600, 000 12456992667
Major machinery repairs, factory renovations, struclures, 21.815932.373 39,924,439 905
equipment
Cithers 25073, 1,950 19,632, 756,086
Mon-current prepaid expenses 323372377441 527.155930,717
lools, supplies L1, 743,646,143 35,332 069,725

Cioodwill due o cquitization

Major repairs of fxed assets awaiting allocation

Fees for using mincral exploration and investigation documents

6LA33,TIBA5E
32964, 338,045

6,343 853,533
44.022.474,676
43,574,585, 787

Fees for granting mineral exploitation rights T1,031,072,792 238,314,689 456
Exploration expenses 31, 163,318.159 33204495 065
Cost of repairing and renovating factories and structures 27.6T0,941,333 16, 190,463 320
Compensation cosis 15,043,058, 386 41,542 450,825
Cithers 54,227 264 125 67,731,435 430
% Finance lease fixed asset
Machinery and Mleans of Total
equipment transportation

Cosi
Upening balance 124.213,7T17.057 190 485 %09 702 314699 626,759
Leased during the vear 56,057 (18,692 0f, 167 810,646 24,224 819,338
Acquisition of finance lease ussets (I7,021,013,678) (5. 171,515,159) (22,192,628.837)
Closing halance 16.3,249,612,071 253 AR2. 205,189 416, 731.817,260
Accomulated depreciation
Opening balance i, 280 BT70,092 05,727 6350, 2% [36,017,520,3591]
Accumulated depreciation 32,516,327, 588 51.841,716,582 B4, 358,044,170
Acquisition of finance lease assets (15.934,792,539) (3,331.910,721) (19 266,703, 260)
Closing balance Th, 871,405,141 144,237 456,160 221,108 861 301
Carrying amount
Crpening balance 63,923 846,965 B3 T5E 2559 403 I 58,682,106,368
Closing balance 86, 378,206,930 10/, 244,749,028 195,622,955 950

The Corporation leases machinery, equipment and means of transport for production under financial lease contracts
detailed in Mote W.19 - Loans and finance lease liahilities,
According to the finance lease agreement, the Corporation can buy back machinery, equipment and means of
transporiation when the lease period expires according to each specific contract.

Additional rent recorded as an expense during the period is WD 0,

Terms of lease extension or right 10 buy assets: The Corporation has the right to buy back assets upon expiration of
the lease period ai the nominal purchase price for each type of asset which is specifically stipulated in the Finance

Lease Agreement.
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Far the fizcal year ended December 31, 2023

1. Tangible fixed assets

Buildings, structures Machinery and  Means of iranspori Management (Mher azsels Toial
equipment and Transmission equipment

Histerical cost
Opening halance 3807417426006  6,251,750,007.894 GB3, 455,042,729 106,902,093, 404 45000000 11,149,569 .530,033
Purchase in the year 1 i, DM, (WD) 10,813, 156,753 4,783.241,334 751,814,364 16.528,212.451
Construction mvestment 133, 400,204,055 135,695, 276,530 33,9495, 198,690 35 B84 BNTT 338975600252
Acquisition of finance lease assets o 17,046, 866,678 5180 441,139 = 2222707837
Ligpuidation, sale (I0,625.512,29T) (2970 4 204 166, 256,252,601) - (IO RS0 B4 102 )
Orher | Increases Ydecreases {7,042, 719,249 T5H.B75,870 {300 - {6,283 843,409
Closing balanece EI‘?‘HJWJ&*-IE El,.!'illlllﬂl-.l.'iﬂiﬂl 961,157.651,281 143,538,.828,745 A5 M0, EHED 11419, 164, B5R, 062
Accumulated depreciation
Orpening balance 257851 000,747 4 11207 46,6357 K6, 660,048,593 BOLTT3.007,971 45,000,000 7 317,738 810,948
Depreciation during the vear 251,504, 330.030 TRE.OT2 408 948 6471365688 20,108, 841,790 - LIZL.5164956 365
‘Wear and tear during the vear 2375 144 589 6300, HIE . 564 - 16,679 804 1022 R22 057
Mequisition of finance lease assets = 15934, 792,539 33308900, 72 = 9. 266,703,260
Liguidation, sale (1625 502,297 (24 ST (hEd 204 (66256252601 = (101,851 849, 102)
Oribver (Increases ydecreases {6,902 373.714) - (30 - (6,962,173, T44)
Closing halance 474,604,490, 264 4 897 075,061,454 A8 207.072,371 1M E0E, 539, 565 A5 00, H0 H352.731 E!F!,EH

Carryving amount

Oipening balance

1,569 564,525,259

2139 342,161,257

O, 194,954,136

26,129,075,433

3831830, 716,085

Closing halance

1,448,704 899,251

1498, 138,137,037

76, 1,558,510

42,640,289, 1 81)

- 3Wb 433 884.37R

M)
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12,

The historical cost of tangible fixed assets as at December 31, 2025 fully depreciated but still in use is VNI
3132008918, 744 (as at December 31, 2024 s VND 2,757.192,912,700),

The historical cost of tangible fixed asseis as at December 31, 2025 pending liquidation is WMDY 156, 163,153,848 (az
al December 31, 2024 = VNI 127 850,556, 913),

The carrving amount of tangible fxed assels as of December 31, 2025 used as collaterals for loans 15 YMD
1,925 008, 606,456 (as at December 31, 2024 15 WND 2,768 36% 203 800,

Intangible Mxed assets

Land use right Compuler Dhiher assets Total
software
Historical cosi
Opening balance [{rA94, 753,582 RA023,271,467 3,267,242, 545 21,745,269, 594
Purchase during the year - - 3 .
Completed construction in progress 5,066,317 825 = 5.666,337.825
Closing balance 10,404,753 582 13,68%9,611,292 3,267,242,545 27 451,607,419

Accumulated depreciation

Oipening balance 1,761 386,271 T HHR43 845 i 1022820101
Amortization in the vear I 16 HEG,2Th 1, 265,553,935 314,390,550 1,856,830, Tl
Closing balance 1.878,272.547 EAS3.597, 780 3,267,242 545 13,599, 112,572

oIS EEsSSSss————= ————

Carrying amount

Opening balance 8,713 367311 815 230 833 514,390,550 [(.082 987 483
Closing balance BO06,481.055 5.1%6,005.512 - 13852, 494,547

The cost of intangible fxed assets as at December 31, 2025, fully depreciated but stll in use s VMDD 9,887,082, 101
(a5 o1 December 31, 2024 65 WND 1,780,704,319),

The carrying amount of intangible fixed assets as ar December 31, 2025, used as collsteral for loans is VND
BR,130.584 (as a1 December 31, 2024 is VND 3824721, 308).

Construction in process

Major repairs of fived assets

Major repair of machinary and equipments

Oiher

Construction in progress

Project for expansion and capecity upgrade of Sin Quven
LCopper Mine

Iron Mining Project in Vinh Yillage, Co Village
MME 2021 Environmental Improvement Project

Hich Yillage Lead-Zinc Mine Expansion and Capacity
sreel biller factory construction project and Pellet ome
production project

Fraject on explosation, exploitation and processing of Rare
Earth Cre at Dong Pao Mine

Ma Rua Iron Mine Project
Others
Total

Closing balance

Opening balance

4219,654,141.00

429,654,141
256, 736.536,969
62,455,330,357

13,948,244, 714

-

B.O19.235911
TA486,211.455

97 644,203 545

IB.006,582 636

2,927,063,809
2,927,063, 809

329.419.713,448
2921818181

13,628 800,264
21,899.328.616
5.767,292.617
TARG211,455

207808444929

34.417.396,3%4

20.176,728.37 1 35,500 420,987
257, 166,191,130 332.356,777,257
—

il



VINACOMIN - MINERALS HOLDING CORPORATION

Construction and Trading J5C

Cao Bang Industrial Equipment 150
Thanh Long Mechanical Casting Co.,
Ha Thanh Construction Development &
Trading Co., Lid

Dong Anh Investment and Construction
Development 15C

Hung Thinh Investment - Construction
— Trading Co.. Ltd.

Bac Lao Cai Petrolimex Branch
Petralimex Lao Ca Co., Lid

Binh Minh LC One Member Co., Lid
PO Groop J5C

i Lu 1 Petrobewm J5C

Premier OTR Tire Vietnam JSC

len Dat Casting Mechanical Co., Lid
Petrolimex Lao Cai Co., Lid

The Premier Equipment and
Technology 1SC

HLLC Investment, Construction and
Trading J5C

Mui Phao Mining Co,, Lid

Hop Luc Technelogy Development and
Investment Cao., Lid

D Wiet Co., Lad

TRV Energy Corp.. I5C

Lung Lo Contruction Corporation
PLC Manufacturing and Trading Co.,
Lid.

Vietnam Energy and Electrical
Engincering J5C

Others

Trade payables to related parties
{Details are disclosed in Note VIl 2)
Tatal

20659, 134, 120
FURSE, Tl 02
16,875,007, 264

13,708, 566,267

I 8,445 505 3537

16853, 370957

T919 158, 489
34,505,137 038
[ 1 B47 495 250
(2622473648
22739317

21,604k 356,580

14 T65 (582408

5535, 163 103
15,762,824 (156

SEAOTE 213,753
20665 518,117

1,535,907 6]

20,659, 138,120
39 83K, Ted 502
16, BT 5,107 264

13,700, 566,267
I8 445 505357
685330957

T4 158,489
34,505, 127 438
10847 495250

L4622 473,648
e B e R B

21,664 356, 450

14, Te5.058 288

5,535,163,103
15,762 824,056

5KO07T5215,.753
20,665.518.117

1,535,557 G0

9,751 435000
G142, 195 T
B441 8755014

3290 475320

G0 03] %53

1T R4 4 1, 1HF)

4543 554, 800
2383963100
1769704 1,551
13, 138492 5TH

[3558 0117247

HY920, 167 442
16612 401, Bik

39,240, 163 66T
44061, 3149556
21,0035, 945 445
20,222 633,320

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS rcontinued) BO9-DN/HN
Far the fiveal vear anded December 31, 20025
13. Current trade payubles
Closing balance Dpening balance
Value Repayabic Value Repayable value
valne
Trade payables to third parties RO 400,229,225  R%4400.225.225 LML ITH.I93.H2% 1000, 2TH 293 529
Quynh Anh Import - Export and L7078, 12,257 17078112297 15, Ted 036, 540 19, 760,036, 540
Trading Investment JSC
Phuong Tan Production Service and 26,685 025 14Y 26,4083 (125 388 . Tad 160 07 £.763, 160,071
Trading Cu,, Ltd
Hung Thinh Hansi Investment, L TA0.904,047 10,730 08, 047 G.578,617.429 G ATR 61T 424

951,435,010
1A 103 T
K440, 875,514

3290470 326

40031 953

1R, 410,10

4,643,934, Hikl
2383963 100
I7.697.641,55]
13,138,292, 578

1152580117247

87921367442
G612 AR], Bk

50,240, 163,667
44,061,319 556
20,035,904, 445
20,221,623, 270

131833618702 13,8353.6]18,702 12897085103 | 2897085, 103
471484 Bl THS ATIARLKIG T 6293349467, 5TR (29,3359, 467,57
PI18.292 266,195  128.292.266,195 04, S 654,696 04, 50654 696
1 NE2.693,4%5 420 122893495420 1095, 7H4 348 515 LSS TR4. 948515

12



YVINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jconimmed)

For the fiscal vear ended December 31, 2025

14. Corrent advance from costomers

Advance from third parties

Due Giang Lao Cal Chemicals Co., Lid

GTH Vietnam Industrial eqquipment Co, Lid
Palocean Viet Nam Co., Lid

Yiet Mam Chemical Industry Co., Lid

Thai Duong Trading and Services Co., Lud

Branch of Hoang Mam Trading and Services Co., Lid
Orthers

l‘.':]na:irls bulance

BO9-DN/HN

Opening balance

15,538, 008,52%

-

2,399,723 683
3621545, 5%
1,155, 400000
2828, 1 35,851
5R50.583,399

25, 781,016,746
3.875.607,000
12.373,412,424

=

9531997312

Advance from related partics - 1500, (0, (WD
fDeraily are disclosed in Note VIIE 2}
Toial 15,838, 908,529 25.531,016.T46
15, Siatulory obligations
15.1 Tux payable
Opening Payable Paid amount in - Closing balance
halance amount in year year
Value - added tax I2772421,323  641,924.279.324  606,133,809,722 6B 562 890,923
Corporate income tax 157900934 648 360 308,080,097 3603940782317  357.921.457,529
Personal income tax 4. 530,685 B63 274534414252 20317619342 1647 480,773
Matural resource consumption tay 62590 681 186 TXT 0R0 BID056  TOS 293 954 B95 B4.086,565,347
Land rent, land tax 3215570, 100 14,096, 980,038 27304 XT38 284 3212460
Cither taxes - 870,218,223 BT0,218,223
Fees, charges. and other payables 189 480, 865 344 QX685 RTX 126  2d4E 404 7109 930 33,761,947 540
Tatal AS0.5000.1 79,070 1,968,625 750 613 £56,H54,104,574

15.2 Tax receivable

6.

Dpening Payable Paid amount in  Closing balance
balance  amount in year VEAT

Value - added tax 361961117 . 6,204 389 1,308 165506
Matural resources tax HRT. 320971 BA7. 300,971
Corporale ncome b 301,712,552 522,732 952 1M 020, 400
Land rent, land tax - 100, Te? 139 H.626, 147,671 EA153R0L512
Oither taxes 1949 A% 524 200,217 E6H THE 344
Fees, charges, and other pavables LIMEE  (BO4TI5H1, 7750 - 0,472 582,775
Total 149263068  (T7.981.131.569) 7,305,502 RR0 B7,515.917.557

Current accerued expenses

Interest expenses

Prepaid electricity expense
Oihers

Tuodal

10075 (MM 6RL, 1 1 &
-

Closing halance Opening balance
7.095,622,524 ©.970,085,202
3.517.917.821 7,067,809 877
7,505 880,130 10,534,333,330

18,119,420,475 27,572,228,
33

Fiat i
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jcontimued) BO9-DN/HN
For the fiscol vear ended December 38, 20235

17. (Mher payables

Closing balance Opening balance
Oiher current puyhles 152,665376,T48 120,892 464,518
Trade Union fee 1,949,943 801 20410, 161,646
So¢ial insurance [, 302672 687 2,042 245 685
Health Insurance 191, 878216 297,148,594
Lnemplovment insurance B2 | B6, 569 127,002,060
Shart-term deposits received 25,457,534,220 02 838.499.94]
Dividends and profits payable 1.271,5376 830 I 016,442,575
Pavables related 1o finance lease contracts 33015263 636 -
Funding for the project for the Group 1,738,400, 00

{ithers
Diher non-current payhbles

19,394,520, 989
L1768 169,667

20,7596, 554,027
1,181,169 667

Long-term deposits received 200,006, (0 L RNRII
Interest payable 076,169,667 976,169,667
Total 153,841, 546,415 122,073.634,195
f— ] [— ]
In which:
Pavables 1w related parties 5753849 956 [3.071,245,000
{Details are disclosed in Note VI 2)
18, Provision for payvables
18.1 Current provision for payables
Closing balance Opening balance
Environmental restoration costs of projects 678,374,118 -
Total 4678374118 -
18.2 Mon-current provision for payables
Closing balance Opening balance
Environmental restoration costs of projects 45,451 677,637 45,536,381,331
Assets formed from centralized funds 1940, 554 449
Total 45.451,677,637 45,726,935, 780
M

- _,,
Wy

\';\‘.'n..‘? .1?:;



VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the fiscal yeor ended December 31, 2025

19. Loans and finance lease liabilities

Shori-ferm

Shori-term laens

Victnam Joint Stock Commercial Bank for Indusiry and Trade -

Hai Ba Trung Branch

Military Commercial Joint Stock Bank - Hoan Kiem Branch [1]
Jint Siock Commercial Bank for Investment and Develapment

al Wietnam - Transaction Center 3 Branch

Yietnam Internattonal Commercial Joint Stock Bank

Shinhan Bank Vietnam Limited

Joint Stock Commercial Bank for Foreign Trade of Vietnam -

Hanai Branch

Linited Owersens Bank {Vietnam) Limited [2]
Saigon Thuong Tin Commercial Joini Stock Bank

Joint Stock Commercial Bank for Investment and Development [ 14]
of Vietnam - Cao Bang Branch

Vietnam Maritime Commercial Joint Stock Bank - Transaction
CHTice Branch

Asta Commercial Joint Stock Bank - Dong Do Branch

Viet Mam Joint Stock Commercial Bank for [ndestry and Trade  [15]
- Thai Mguyen Branch

Joint Stock Commercial Bank for Investment and Development  [16]
of Vietnam - Thai Nguven Branch

Joint Stock Commercial Bank for Foreign Trade of Vietnam [17]
Currend portinn of long-term loans

Vietnam Development Bank - Lao Cai Branch 3]

B0O9-DN/HN

Opening balance During the year Closing balance
Value cum repayahle Increase Decrense  Value cum repavable
value value
2,1R5,735,955.605 1,716,706, 591 687 3.611,715.581,099 1. 200,806,967, 193
1590, 508,118,956 200l BTE BT8540 FOrG 846,077, 388 G642, 540852 424

24 557491 750

217895 .335,821
185 544 825 320

TR, {00, Qo0 (0D
63, 102,000, (00
445 106 165,716

35652078939
L0, 00, 000,
45, 515,000,000

10.634.321.410
§94, 227, 836,049
201,000, (0,000

v, 546,126,492
R0, OO, D00, DM

145, (00, (MM, D0

393,765,849.27|

39,033,408,018
12,3060, (00, 000
954, 408,987,743

122.422.378.241

20.680,741,139
27.692,002,079

31035526615

17.993.791,258

24,557,491.750

217,595,335 821
3H9.944 825,320

245, (K00 00, 000
63, 10Z, 000, 000
B3R9T2.014,987

56,741,414.109
22,300, 000D
954,408,987,743

122.422,378,241

21.680,741,139

31.035,326,615

22.785,36] 663

G54, 907,781 83T GO R TR A0, 71T
300, 000 000, 00 290 000, 000, D00

06,546, 126492

| 7.044. 971 R48

444, 515,000,000

27.692,002,079

5.842.751,0035
G648, 266,114,769
3000, 000, (R0, 300

a5



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS rcontimed:
For the fiscal year ended December 351, 2025

BO9-DN/HN

Opening balance During the year Closing balance
Value cum repayahble Increase Degrease  Yalue cum repayable
value vilue

Military Commercial Joint Stock Bank - Hoan Kiem Branch [4] 35,766,781 660 A8 006, TR E D20 35,766, TR1.3440 48,006, 781,340
Joion Stock Commercial Bank for Foreign Trade of Viemam - (51 T7079.0149 964 B2,343,009,954 T7, 079,019 S 82343019 564
Hanoi Branch
Yietnam Joint Stock Commercial Bank for Industry and Trade [6] [EGTH TR | 9,000, (M0, D00 1 S G0M, (00, D0 15, 6 M0, DD
Finance Lesing Company Limited - Vietnam Joint Stock | 25,6 10476, (0 35927139356 25.610,476,000 35,927 139 356
Commercial Bunk For Industry and Trade
Yietnam Inwemational Leasing Co., Lid [5] 19,579,027 800 |9, 579 027, B 19,579,027 800 19,579,027, 800
Victcombank Financial Leasing Co., Lid [] 5389461560 5,706, 743,984 53894061, 560 5,7T06,743,984
Joint Stock Commercial Bank for Foreign Trade of Vietnam - [10] 2,588,006, 100 2388000000 2, 508,000,000 2588, 040, (0
Lao Cai Brinch
Vietnam Bank for Agriculture and Bural Development - Lao [ - 2 B8, D00, D) 2,886,000, 00
Cai Branch
Military Commercial Joint Siock Bank - Lao Cai Branch [12] 1191811 6000 235955500 [ 198,811,600 235,955 BH)
Joint Stock Commercial Bank for Investment and Development  [13] 622424, 160 622,424,160 622424, 160 622,424,160
of Vietnam - Transaction Center 3 Branch
Joint Stock Commercial Bank for Investment and Development [ 14] - 17, 245,000,000 6,434, 000,000 LA 1100, 000
of Vietnam - Cao Bang Branch
Wier Mam Joint Stock Commercial Bank for Induwstry and Trade [ 15] - 4.8 T4.000,000 48740000, 0400
- That Mguven Branch
Joint Stock Commercial Bank for Investment and Development [ 16] 12, (v, DB, K &, R93_ 000,000 [0, B 20, (0, DD 8, 135,000,000
of Vietnam - Thai Nguyen Branch
Vietnam Jomt Stock Commercial Bank For [ndustry and Trade - 39,000,017 - 39000017 -

Cao Bang Branch
Export - Import Bank of China

f’ ':"‘\."‘1'..- et E_' -H"‘-.\," ¥ - E

(18]

103,601 833 584

108,408 689,747

[05.059,501,270

100, 951,022 365

A6



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jcontinued)
For the fiscal veor ended December 31, 2025

BOY-DN/HN

DOpening balance During the year Closing balance
Yalue cum repayable Increase Decrease  Value cum repayable
value value

Long-berm 1,243,559 220,772 248.960,529,617 T03,249,865,308 THI 249 8R5,081
Long-term loany FAT8.200.012.300 Ldo, J42,605 087 GO0 834,870,601 G20, 508, 746, 795
Vietmam Development Bank - Lao Cai Branch [3] 615,124 030,049 F0W, 0000, (00 00 315,324,030 0409
Military Commiercial Joint Stock Bank - Hoan Kiem Branch [4] 133 676397 7RG 48 958 074 658 51,066, TE1.020 130,567 601,424
Joint Stock Commercial Bank for Foreign Trade of Vietnam - [5] I 15,768,520 944 22911 560,197 B4.593,0019,564 3.087.0070,177
Hianni Branch
Vietam Jomt Stock Commercial Bank for Industry and Trade 6] 24,500,000.000 - 19,600, (00,000 4, 900,000,000
JFoint Stock Commercial Bank for Foreign Trade OF Vietnam - [10] 180,507,760 25RE, 000,00 1,303, 507,760
Lao Cai Branch
Vietnam Bank for Agriculture and Rural Development - Lao  [11] |44, 430,000,000 4,706,000,000 9,724, 000,000
Cal Branch
Military Commercial Jomi Stock Bank - Lao Cai Branch [12] 235 955 B0 - 235955 8
Joint Stock Commercial Bank for Investment and Development  [13] TTR 30207 622424, 160 155,606,047
of Vietnam - Transaction Center 3 Branch
Joint Stock Commercial Bank for Investment and Development [ 14] 12,043 (W00, 00K 2452 663,800 17,245,000, 0 7,350,665 804
of Vietnam - Can Bang Branch
Wiet Mom Joind Sock Commercial Bank for Industry and Trade  [15] 34,033 854,300 4,874 00,000 29, 159,854,300
- Thai Mguyen Branch
Joint Stock Commercial Bank for Investment and Development [ 16] 13, 570,800,000 6,875 00,00 6, R95 00K, 00 [ 3, 5500, 800,040
of Yictnam - Thai Mguyen Branch
Export - Impert Bank of China [18] [55402.751.853 6.480.450,132 108,408 689,747 53475512238
Long-rerm fimance lease labilities T68, 248 208,373 T2 BT, 004 530 T02.404, 994617 To8 651 F38 286
Finance Leasing Co., Ltd - Vietnam Joint Stock Commercial (7 T9.713.994 635 00484965, 530 T6,224,034,741 103,574,925,424
Bank for Industry and Trade
Wietham International Leasing Co., Lid [8] 65 405,018,050 - 19,579,027, 800 43.826,010,250
Vietcombank Financial Leasing Co. Lid %] 23 129,175 688 2,332 959000 G611, 932076 8. E50,202,612

Fod ey ™ i -
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued: BO9-DN/HN
Fewr the fivcol vear ended December 31, 2025

Dietails of loans as follows:

Creditor Maturity Interest rate (year) Loan purpose Security assets Balance as at
December 31, 2025

[1] Military Commercial Joint Stock Bank - Hoan Kiem Branch

Loan 1 M aximum & Floating Ciranting credit for mineral production and Mot available 06,546,126,492
months’debt receipt business activities.
|2] United Chverseas Bank (Vietnam) Limited
Loan | 03 months from the  1.5% per vear plus the Ulzed to finance the purchase of Mo available 17.944 972 848
date of dishursement  COF in WYMND of the materials’goods and services o facilitate the
bank ot each specific matin business activities of the Corporation.
Lime,
[3] Vietnam Development Bank - Lao Cai Branch
Loan | 144 months {12 Interest rate applicable to  Investment in construction items and [he entire project belongs to the 615324039049
vearshOrmce period  each disbursement. Al ecquipment for the project o expand and expansion and capacity increase
24 months, Principal  the time of contract increase the capacity of the Lao Cai Copper  Project of Lao Cai Copper Smelter
repayment term 120 signing, the rate is 8.55%  Smelting Plant, Plani,
mihs Pr VERr,

[4] Military Commercial Joint Stock Bank - Hoan Kiem Branch

Loan I 132 months, witha  Interest rate on personal  Implement the investment project "Mining  Assets to be formed in the future 179,574,472, 764

gruce pertod of 36 VMDD savings deposits of the Vi Kem Copper Mine in Coc My inglude the enfire investment project
muonths from the with interest paid at the  commune, Bat Xat district, Lao Cai "Mining of the Vi Kem Copper
date of the first ed of @ 12-month term provinee" sccording o Invesiment Mine in Coc My, Bat Xai, Lao Cai"
disbursement from 5 banks - BIDV, Centificate No, 1212000429 issued by Lao  (including land-related structures,

VLB, ¥TB, Agribank, Cai Provincial People's Comminee, machinery & equipment, rights

MAE - plus a margin of arising from the propect), which will

1% per vear. be owned by the Corporation.

g

i ! oo Moo o (g



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS /continued BO9-DN/HN
For the fiscal year ended December 31, 2025

Creditor Maturity Interest rate {vear) Loan purpose Security assels Balance as at
December 31, 2015
[5] Juint Stock Commercial Bank for Foreign Trade of Yietnam - Hanoi Branch
Loan | 132 months, witha  Awverage interest rate on  Payment of land costs, reasonible and valid Lao Cai Copper Smeclier with a 115, 768,529,944
grace period of 36 | 2=mionth term YR expenses, and execution of legal  capacity of 20,000 tons/vear and
maenths [rom the savings deposits with transactions  for the component of the  other works, structures, and real
date of the first interest paid at maturity  project to expamnd and increase the capacity  estate on the project land, baoth
disbursement from 4 banks (VOB of the Lag Cw Copper Smelting Plant  existing and to be formed from the
Transaction Office, VI'B  according to Investment Cenificate No.  loan proceeds.
Hanm, BIDV FZ21 1000453 dated February 13, 20135,
Tranzaction Cifice 1, and
AGH Transaction Office)
plus 2.5% per year.
Loan 2 il months The interest rate is fixed  Funding reasonable and legitimate expenses  Mortgaging fiture assets from the 20,661,560, 197

it 7.0% per year forthe  to finance the investment plan: "Investment  "Investment  in  equipment 1o
first two years.. From the  in equipment to maintain production in - maintain - production  in 2023
third year onwards, the 2023 - Sin Quyen Copper Mine Branch, mvestment plan.

lending interest rate Lag Cat"

eqquals the | 2-month

WHMD personal savings

deposit interesi rate

anncunced in the interest

rute decision of the

Geenernl Director of VOB

for each period plus 4

variable rate of 2.5% per

VEIr,

34
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (comsimued) BO9-DN/HN
For the fizcal veor ended Dacember 31, 2025

Creditor Maiuriiy Interest rate (year) Loan purpose Security asscts Balance as at
December 31, 2025

[6] Vietnam Joint Steck Commercial Bank for Industry and Trade
Loan | 60 months from first  Interest rate on savings  Payvment  of expenses according 1o 10 KOMATSU HD465-TR dump 24,500,000, (00
disbursement date deposits paid at maturity  Economic Contruct Moo 692021HDET- trucks according o Economic
in the currency of the VIMICO dated April 6, 2021, between the Contract Mo, 692021/HDKT-
debt for a 1 2-month term  Corporation and Hanco Investment and  VIMICO dated April 6, 2021,
af VietinBank, plus a Trading J5C, for the implementation of the  signed with Hanco Investment and
margin of 2.5% per year.  equipment mvestment project o maintam  Trading Joind S1eck Company.
production at the Sin Quyen Copper Mine
Branch, Lao Cai - Vimico,
|7] Finanee Leasing Company Limited - Vietnam Joint Steck Commercial Bank For Industry and Trade

Financial Lease | 72 months VietinBank's lending rate (02 Komatsu hydraulic excavators and 08 Mot available T4, 467, 68,000
applicable 1o the Finance  Komatsu HDE8E-TR field rransport trucks.
Leasing Co., Lid -
Vietnam JSC Bank for
Indusiry and Trade, plus
a margin of 3% per vear,
Financial Lease 2 60 months Floating 2 komatsu hydraolic backhoe excavators, 5 Mot available 610,434,896, 780
transport vehicles, | dump truck, | Hyundai
hydraulic backhoe excavator, 1 air

COMPrEssor.
[8] Vietnam International Leasing Co.. Lid
Financial Lease | T2 months 0.33% 4 dump trucks, CATERPILLAR branch. Mot available 32.910,597.500
Financial Lease 2 72 months 0.33% 2 durnp trucks, CATERPILLAR branch, Mot available 16,455,298, 750
Financial Lease 3 &) months 8. 76% 02 Z20-270HP scraper machines, CAT D7 Mot available 056,923 800

brand and 01 exceed 162 KW power wheel
loader, SEM brand.

Financial Lease 4 60 months fA3% Purchase cquipment. Mot available 5002, 218,00



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (ootinued) BO9-DN/HN
For the fiscal vear ended December 31, 2025
Credifor Maturity Interest rate (yvear) Loan purpose Secarily assels Balance as at
December 31, 2025
[9] Vietcombank Financlal Leasing Co., Lid
Financial Lease 1 72 manths Average interest rate of 01 universal lathe, 02 hydraulic slotting  Not available 5059, 124,060
I Z-momth term individual - machines, 0 combined punching machine,
savings deposits with i hot water pump, 01 anode plate pressing
interest paid at maturity  machine, 01 mediom frequency casting
from 2 banks, fumace, 01 Sm3 capacity air accumulator,
Vietcombank and i electric fumace for drving female molds
VPBank, plus a margin -~ and copper anode casting mold.
Financial Lease 2 72 months of 2.4% per year, {1 controlled air compressor, 01 high Not available 19,047,822,536
pressure centrifugal fan,
[1] Joint Stock Commercial Bank for Foreign Trade of Vietnam - Lao Cal Branch
Loan | i months T.50% Supplementing investment capital for 01 01 hydraulic crawler drill machine, 1258, 180,000
hydraulic crawler drill machine, HUYWDAL HUYNDAI EVERGIGM  brand,
EVERGIGM brand, ECD40E model, ECDA0E model, frame number of
manufactured in 2021 in Korea {under ECDG0I0Y, engine number of
Ecomomic Contract No, 890 HDET-MBY 22227978 manufactured in 2021 in
dated September 20, 2021) Korea under Economic Coniract
Mo, BYIHBET-MDV  dated
Septemnber 20, 2021,
Loan 2 &0 months Supplementing capital o implement the Assets formed from the project 169, 20000 (W0
bidding  package:  "Procurement  and  purchased under copnomic contract
msiallation of equipment to supplement  Noo TTE2021IHDET-MBY  dared
mining and mine cmergency capacin” August 19, 2021 with  Anpha
according t0  Economic Contract Mo,  Coenstruction and Environment 15C.
TIR2RIHBPKT-MBY dated August 19,
21,
il

L i |




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BO9-DN/HN
For the fiscal year ended December 31, 2025
Creditor Muaturity Imterest rate (year) Loan purpose Secarity nsscis Falance as at
December 31, 2025
Lasan 3 60 months 7.50%% Supplementing  capital o implement 01 Xitee car {carrving Diesel} with a 692 300,000
bidding package Mo.0Z: "Procurement of capacity of 15.8m3, license plaie
fisel vehicles in the mine” under the project:  number: 24C-127.67 according to
“Investment in equipment o maintain | Economic Contract Mo,
production in 2020"  wunder economic  3942021HDET-MBY  dated
Contract No, 83942021/ HDKT-MBY dated  September 21, 2021 with GTHN
September 21, 2021 with GTN Viemam Vietnam Industrial Equipment Co.,
Industrisl Eguipment o, Lid, Lad,
Lavan 4 A months T.50% Supplementing  investment  capital for 01 Musubishi  brand  Forkhift, 242,827,760
Mitsubishi brand forklift, FOSONT model, FDRSONT model, lifting capacity of
lifting capacity of 5,000 kg, frame number 5,000 kg, frame number of CF2EC-
of CFIEC-513T0 under contract Moo 51370 under  contract Mo,
952202 1/ HDKT-MDY dated January 12, 952202 1/HDET-MDV  dated
2021, January 12, 2021.
[11] ¥ieinam Bank for Agriculture and Rural Development - Lao Cai Branch
Loa 1 Bl months Floating, changing Payment of costs for the project The collatersl wnder morigage i, 0 0D, (MO
peripdically "Invesiment in maintaining production. confract Mo, BE0OLCLIOZSM146
[tem: SO2 blower fan (HMI20)" dated February 24, 2025 all 502
fan equipment belonging 1w the
Project; Investment for mainienance
and production support.
Loan 2 &) months Floating, changing Payment of costs for the implementation of  The collateral under morigage 6, 201 00,000
periodically the project "Invesiment in o copper sulfate  contract Mo, BS00LCL20ZS00269
production [inez" dated April 2, 2025 the entire
copper sulfate production line.
[12] Military Commercial Joint Stock Bank - Lao Cai Branch
Lasan | &0 months Floating, changing [nvestment in construction, renovation of Collaterals wre all machinery and 235,935 804
periodically items, purchase of machimery and cquipment according to mortgage
eqripiment, contracts and additional documents



VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS fcomumed)

For the fiscal year ended December 31, 2025

Creditor Maturity

Interest rate (year)

Loun purpise

Security assels

BO9-DN/HN

Balance as at
December 31, 2025

[13] Joint Stock Commercial Bank for Investment and Development ol YVietnam - Transaction Center A Branch

Lo | &l motiths

Floating, changing
periodically

SpOonseTing invesiment projects to maintain
production at copper smelting plant | - Las
Cai Copper Smeliing Branch - VIMICO,

[14] Joint Sfock Commercial Bank for Investment and Development of Vietnam - Cae Bang Branch

Lo 1 12 months to
December 30, 2026

Loan 2 48 months

Lo 3 36 months

Loan 4 48 months

According to sach
accommuodation kil

T.8% per year for the
first pwo vears, foating
inferest rate for the
following two years,

Preferential intenast rate

of 6.5% ' yvear for the first

12 maonths (until June £2,

20268, then adjusted
every & months
according b the Bank's
interest rafe
Annauncemeni.

Floating. changing
pertodically

Supplementing working capital

[nvestment in machinery and eguipment

Paymient for the purchase of 3 vehicles

under Sales Contract Mo, 188/ 2025/'HEMB-

KSLK signed on March 14, 2025, belween
Coao Bang Mineral and Metallurgy Joint
Stock Company and UFD Yietnam Cao.,
Lid.., and payment for the purchase of a
hydraulic excavator under Sales Contract
Mo, BI2025/HEMB-KSEL signed on
Jamuary 20, 2025,

Investing in machinery and equipment
improves production efficiency

502 blower, Wagon truck; Dump
triecks; Ddse suction filler; Skag
pelletizing machine system.

The land plot with an area of
174,968 m* and the buildings on the
pl Iocoted at Ma Fus Area, Tan
Criang Ward, Cao Bang City, along
with all houses, equipment, and
machinery formed from the Cpen-
pit lron Mime Investment Project
Ma, 1195,

Specirograph  emission arc; CRS
and CRI intensity anabvzer for coke;
Wheeled  excavator;  Automatic
CONLINUME  emission  monitoring
system il Cao Bang Steel Complex.
The CHHTC brand dump trucks,
blue, license plate 11513729,
CHHTC brand dump trucks, blue,
license plate  11A-137.44, and
CHHTC brand dump trucks, blue,
license plate 11A-137.82 are subject
o specific mortgage contracts.

Quality control equipment syslem.
sleel water tank iransport vehicle

TT8.030,207

494,51 5,000,000

7043, 000,000

LR TR

4452665 800

41



VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS rcominued)

For the fiscal year ended December 31, 2025

BO9-DN/HN

Creditor Maturity Imterest rate (year) Loan purpose Security assets Balance as at
December 31, 2025
[15] ¥iet Mam Joind Stock Commercial Bank for Industry and Trade - Thai Mguyen Branch
Loan 1 3 months Floating interest rates, To supplement working capital for the Mot available 27.692.002,079
sdjusted every 6 months,  company's mineral mining and processing
Operations,
Loan 2 36 months Floating interest rates, To pay for expenses related to the All assets generated from the project 5,500,854 300
adjusted every & months,  investment project for the sorfing of zinc and any pledge’ morigage!
slurry it the Thai Nguyen Electrolytic Zine  guarantee’ deposit agreements under
Plant, offsetting expenses already pand. signed securily coniFacs,
Loan 3 36 montha Floating interest rates, To pay for legitimate investment costs of Al assets generated from the project 10,453 0040, 000
adjusted every 6 months,  the investment project to maintain and any pledge’ morigage!
operations'production at the Company™s puarantes’ deposit agreements under
headguarters, affilinted workshops and signed securily contracis.
enterprises; equipment al Lang Hich Zimc
amd Lead Enterprize - Bac Kan Mon-Ferrous
Metals Branch in 2025,
Loan 4 &0 months Floating interest rafes, To pay for the legitimate investment costs Al assets generated from the project 0,614,000, 000
adjusted every & months,  of the project to explore and upgrade the and any pledge’ mortgage’
primiry tin ore reserves in the southem sub-  guarantee’ deposit agreements under
ared, West Mui Phao area. signed securily contrcts,
Loan 5 &0 months Floating interest rates, To pay for the legitimate investment costs Al assets penerated from the project B 400,000, 0
adjusted every 6 months, of the project to explore and upgrade zinc and any pledge’ mortzace!
and bead ore reserves in Cho Dien, Cho Don guarantee’ deposit agreements under
district, Bac Kan provinee, signed securily contracts,
[16] Joint Siock Commercial Bank for Investment and Development of Victnam - Thai Nguyen Branch
Laan | Al months Floating To cover legitimate and valid expenses, Agrecments on Sccurity measures 18,510, 800000
financing  purchase of  machinery, are  recorded, such as  pledge’
equipment and other relaied costs for the  morigoage’ Al esrow
environmental remediation project of Thai  contracts or guarantes contracts.
Mguven electrolyviic zine plant
£




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS continued) BO9-DN/HN
For the fiscal year ended December 31, 2025
Creditor Maturity Interest rate (vear) Livam paarpeose Security assets Balance as ai
December 31, 2025
Loan 2 36 months Floating Loan for repayment of investmenl in the All assets generated from the “HM 325,060,000
"HM A 1D Conversion Tower System - Thai - A LD Conversion Tower System -
Mouyen Electrolyviic Zine Plant” Project. Thai Mguyven Electrolvtic Zinc
Plant” Project and recorded securiiy
sgreements and other contracts,
Loan 3 36 mionths Floating Loan for investment project 1o maintin All assets generated from the 2024 2 B50,0:00, 000

|17 Joint Stock Commercial Bank for Forcign Trade of Vietnam

Loan | 4 months Floating

[1B] Export - Import Bank of China

Laan | 15 years 31.50%

Totul

production m 2024 at Bac Kan Mon-Ferrous
Metals Branch and Lang Hich Sine and
Lead Enterprize of Thai Mguyen Mon-
Ferrous Metals Joint Stock Company

Supplementing working capital for iron ore
mining and production activities at Kip
Tuos mime

Laoan capital for the construction of the Cao
Bang Bteel Complex.

Production Maintcnance Investment
Project at the KLM Bac Kan Branch
wnid Lang Hich Zine-Lead
Enterprise, and recorded security
agreements and other contracts.,

Land use rights and assets attached
to the fand plot with registeation
number TOO 50 QSDDOD-T-2024
al Duyenn Hai street, Loo Can

province, sccording to the land use
right certificate number Y 073092
pssued by Lis Cal Provincial

People's Committze on Movember B,
2000

Secured by all  buildings,
transportation  vehicles,  and
machinery related o the Cao Bang
Steel Complex Project Mo. 405, as
per the morgage agreements signed
by boh parties,

5. 842.75] (M5

160,426 534 603

2,080,056.852,274

A5



| VINACOMIN - MINERALS HOLDING CORPORATION

i*) Dividend distribution and fund appropriation according to the 2025 Annual General Meeting of Shareholders' Resolution of the Corporation and its subsidinries,

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jcontinued) BO9-DN/HN

For the fiscal yvear ended December 31, 2025

20, Owner's coquity

a. Changes in owner’s oquity

Owner's equity  Differences upon  Development and  Other equity funds  Retained carnings  Non-controlling Total
assel revaluation  Investment fund interest
Opening balance of previous 2,000, 000,000,000 {14,888.305,478) 194,699, 245,496 404,534,440 244,176,595,124  SI0B05917,021  2.945,197.986,703
yeir
Capital increase in previous yeur - - 8.7 19, (0,000 8,719,000,000
Profiit in previous year - - 1277026423729 (55408,517.683) 1,221,617.906,045
Provfits distribubed - (100000600000} {25,738.565,500)  (125.738.565,500)
Appropsintion of funds - = [51.0%4,068,275) (4,608.606,027) [53,702,674,301)
Cither decreasesincreases - (6,318,723 851) 6. 318,723,851
Closing balance of previoos 2,000,000,000,000 (14,888,305 478) 194,695,245 4% 404,534,440 1,363,790,226,727  J50,087.951,761  3,994,093,652,946
Fiar ———————————— T
F':::“'“F balance of carrent 5 Gon 000,000,000  (14.888.305478)  194,699,245.496 404,534,440 1.363,790.226,727  4S0,087.951,761  3,994,093,652,946
Capital increass in currenl yoar - - QaH6A32 336 9656,432 330
Capital decreass in currend year - - (91,928,708} (91,925 708}
Prafiviess in the vear - - 1,970,247.300,%51 (61 B61.14596T7) | 008 386155984
Profits distributecd (*3 - - (300,000, 000,0000 (31,006,065 5000 {331 006,065,500}
Approgriation of funds (*) t - 390,000,000,000 - (4BD316,728.848)  (8.627.501,766)  (9R.944.730.614)
Prowisiomal allocation of [umds = - (dir,bd 5 040 {140,895, 1 1 &) (287,541 ,058)
from pfier-tax profits im 2023
{Hher decreasesinencases - - - - (922 281 &) 022 281 Bl -
Closing balanee of current 2,004, (00,000,008 (14,888,305, 478) SH4 600 245 406 404,534 440 2552,651,872,085 A5R930.128. 843 5481806475386
VEAT
=

15 = B2 |84

46




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS rconttnued)
For the fiscal vear ended Decembar 31, 2125

b,

21,

Defails of owners' equily

Vietnam Mational Coal and Mineral Indusiries Holding

Corporation Limited
{thers

Toial

Capital transactions with owners

Contribufed capiial

b Beginning balance of the vear
+ Increase in the year

+ Dhecrease in the year

+ Ending bualance of the vear
Dividends and profits distribuled

Shares

Authorized shares
Issued shares

Commen shares
- Preference shares
Repurchased shares
- Cornmon shares
- Prefevence shares
Shares in circulation
- Commion vhares

- Preference shares
Par value of outstanding shares:

Company funds

Development and invesment fund
Orheer equity funds
Taotal

Opening Additional

BO9-DN/HN
Closing balance Opening balance
1,961, 179,004,000 1,861, 079,000,000

SR BT 000,000 38,821, (R0, 00K
2, DHRN (D CHM, (BT 2, R (RN, (D, {WBED
Current year Previous vear

2,000, 0, (K300 2, (W0, D00, 000
2, 00HD, (WY, 04D, (WO 2,000, 040,000, 000
=

{300,000, 000,000) { 100,200, 00K, D00
Closing balance Opening balance

2030, 0000, O 200,000,000

200, 00, 00K 204, (00004

2003, (i, iy JEM1, G, (A

20, (RO, D 200, (W3, D00

200,000, 00 200, 00, (g

10,000 WININShare

balance amount

Amount used Closing balance

194 G090 745 406 B O00, DiHb
404,534,440

384,609 245 4%
- A, 534 440

195, 003,779,936 X0, (400, 000, B

Off-balance sheet items in the consolidated financial statements

Foreign currencies

- E8%.103,779,936

Dretails of the quantity of each type of foreign currency held by the Corporation in their original currencies are as

Tl Loz

Foreign currency

LIS

(bpening balance Closing balance
Driginal Equivalent in Original Equivalent in
CUFTEneY YMND CUFFERCY VND
41886 13,907 300 443.06 11,306,844
41886 10,7, 300 443006 11,306,544
47



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the fivcal vear ended December 31, 2025

VL

Doubiful debis settled

Wiet Thai Zinc Industry Joint Venture Company

Accumulated to the

end of year

BOS-DN/HN

Accumulated to the
heginning of the year

24, 613,402,461

24,613 402,461

ADIMTIONAL INFORMATION FOR ITEMS ON THE CONSOLIDATED INCOME STATEMENT

Hevenue from sales of gowds and rendering of services

Hevenue from sales of poods

Revenue from sales of finished products
Revenue from service rendered

Other revenues

Tuotal

In which:
Revenue from third parties

Hevenue from related parties
{(Detaily are divclosed at Nore VIIE2)

Tuotal

Cost of sales

Cost of good sold
Cost of fimished products sold
Cost of service rendered

Orther cost of sales

Total

Fimancial income

Interest income from deposin

Interest on advance pavimen

Dividend, profit received

Exchange rate gain

[nterest form environmential protection deposit
Tuotal

Financial expenses

InleTesis expenses
Exchange raie losses
Other financial expenses

Total

Current vear

Previous yvear

| 86,829, 968,250
14,095,797,159.413
250,807,740 664
20.555,109.510

GOS0 T 147,040
12,558,(M3,492 891
16,7454 683,956
T.953,133,886

14,553, 989,977,837

13,287,858 457,753

4813559911357

4.569.621,138,377

D, 740430, 066, 4 80) BTIR2IT.319376
14,553,989 977 837 13,287,858 457,753
— e

Current year Previous vear

|84,754.845,750
10,620,805,020,3 16
158,877.569,720

399063, 684,440
99935 440,853,518
70542, 772,165

34 646,749 444 0.356,8 16,254
10,999 084, 185,230 1672.404,126 375
—_——— s — L
Current vear Previous vear

1 av4 141 5110 25934, 063,957
T3 9200116 1374200415

A4, 560 000, (K0 A R, (0 D0
386,671,762 I 15,5932.044

4. 271,958 916 5666, 530 532
20,556,692, 105 T4 170,744,948
Curreni vear Previous vear
175.613.514,871 24200 0.670,237
6,592, 123,058 14,120,561, 168
127,661,754 1,524,626.215
182,333,299, 653 257,735,857,620

48
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (convinued)

For the fiscal year ended December 31, 2025

5 Selling expenses

Selling lnbor cost

Materials, packaging expenses
(MFice supply expenses
Depreciation of fixed assets
Chisourced service expenses
(Mher monetary expenses

Total

6.  General and adminstrative expenses

Labor cost

Material expense

(MTice supply expenses
Diepreciation of fixed assets
Taxes, fees and charges
Provision expenseas
Ohitsourced service expenses
Uither monetary expenses

Total

Deduciions in General and adminisirafive cxpenses

Feverszal of provision fior doubiful accounts
Total

7. (nher income

Reduced land rental for 2024

Income from penalties for breach of contract

Giain on disposal of fixed assets

Post-inventory adjustments

Reduction in kate pavment charges on mining rights fees
Others

Total

8. Diher expenses

Fines for adminiseragive and taxes violations
Project costs

Other expenses

Twial

Curreni vear

BO9-DN/HN

Previous vear

5.501.156.293

4 B0T 248 B

I, 149,052, 20 893,623,782
132,659.312 18, 746246
93,284,004 49737516
140,703,893, 654 101,369, 197,209
3,593 515,723 6.1 14,667,431
151,193,562 086 113,341,220,985

Current vear

Previous year

345, 486,566,308 266,303 808 480
5064517159 0310, 105,194
I.662,613,146 1.611,045,694
T,005.403,1 74 6,256,639,374
4,422, 764,921 3417944241

853 890,733 38,761,005
34,946,430, 6494 13,055,581 606
144,400,214,298 263,260,844,232

T43,842.400,433 585,254,729.826

Current yeur

Previons year

(1.241,303,247)

{1,241,303,247)

Current year

-

Previous vear

T.346,1 29,997
4,301.276,668

1,063,955 105

3,354 880,000 489 351,852
- 4,271,603, 195

42,263,905 955 =
4 A460.4%,610 4 858,792 3K1
61,726,687,230 10,683, 706,623
Current year Previous year

BATO351213
91,012.412,366

52353 754,189
20,775 838,964

6,933,204 642 7,046,008 949
107 316,058,211 B, 175,602,102
49
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (consinued)

Fear the fiseal vear ended December 31, 2023

9

.

Froduction and operating cosis
Current year

BO9-DN/HN

Previous year

T,166.817,957,343

Raw material expenses

5,735,049, 789,083
1,115,471.893 964
1,227,969, 553 669

471,678.364,863
1.516,294,074,132

Labor costs 1,255.179.280.085
Depreciation of fived assels L2EE OS5 401 275
Dutsourced services expenses 69,056,217 262
Oriher monetary expenses 1,625 003, 766 584
Total T1LE71,112,622,549

10,066,463,675,713

Current corporate income tax
Current year

Previous vear

Current corporate income tax 560, 308.081,097 358,232,024,166
Total S60,308,081,097 358,232,024, 166
- .

Curreni corporale income tas

Currenl corporate income tax payables are determined based on the taxable income for the current period, The
taxable income of the Corporation is different from the income reported in the income statement because taxable
income does not include taxable income or deductible expenses for tax purposes for ather years and items not subject
to tax or deductible for tax purposes. The Corporation's current income tax pavables are calculisted o1 the tax rates
enacted by the balance sheet date.

Basic earning per share

Basic earnings per share is calculated by dividing the profit or loss after tax anributable o ordinary shareholders of
the Corporation by the weighted average number of ordinary shares outstanding during the year.

The Corporation uses the following information to calculate basic earnings per share;

Current year Previous yvear
Accounting profit after corporate income tax 1,970,247, 301,951 1,278,175,481,442
Adjustments o increase or decrease sccounting profil to - (480,316, T28,R48)
determine profit attributable to common stockholders:
Appropriation 1o reward and welfare fund during the year = (4B0L316, 718, 5848)
Profits atributable to common stockholders of the Corperation 1,970,247,301,951 797 858,752,504
Average outstanding common shares during the year (**) 2000, (D, 00 200,000,000
Basic carnings per share (%) 5.551.24 3,989.29

_—
{*) Basic camings per share of the previous period were recalculated due to the re-determination of adjustments
based on the actual level of bonus funds, bonus funds for management staff, the exccutive board, and the board of
supervisors approved under Resolution No. 1056/NQ-VIMICO of the 20235 Annual General Meeting of Shareholders
dated April 22, 2025 and adjustments arccoding to State audit’s opinion, The above determination reduced basic
earnings per share of the previous period from VD 6,379, 1 5/share to VNI 3,989.29/share,

(**) Average outstanding commen shares duning the period are determined as follows:

Curreni year Previous year
Averape common shares custanding an the beginning of the year 200000, (0 20, D00, D040
Plus: Average number of additsonal shares issued and - 2
outstanding during the vear
Less: Average number of treasury shares repurchased during - =
the veur
Average commaon shares outstanding during the yvear 200,00, (00 200, D00, (0
50




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS fcomtinued)

BOY-DN/HN

For ihe fiscal year ended Deacember 31, 2025

VIL ADDITIONAL INFORMATION FOR ITEMS ON THE CONSOLIDATED CASH FLOW STATEMENT

MNon-Cash transactions

Current year Previous yvear

Acquiring assets by mowrring related labilities directly or 135,833,188, 166 63,023,602 818

through finance lease transactions

YULOTHER INFORMATIOMN

Subsequent events after consolidated balance sheet date

The Board of Management of the Corporation affirms that, in all material respects, there are no subsequent evenis
afier the balance sheet date that affect the consolidate financial position and operations of the Corporation that
regquire sdjustments or disclosures in the consolidate financial statements for the fiscal vear ended December 31,
2025,

The parties are considered related if one party hos the ability to control or has significant influence over the other
party in making [inancial and operational policy decisions. Parties are also considered related il they wre under
common coiral or have shared significant mfluence. For the fiscal year ended December 31, 2023, the units within
¥inacomin - Minerals Holding Corporation (“the Corporation”), Viemam National Coal and Mineral Industries
Holding Corporation Limited (“the Group”), the internal units, subsidiaries, and associates of the Group, as well as
the leadership of the Corporation and the Group, and their immediate family members. are recognized as related

2. Transactions with related pariies
parties to the Corporation
1.1 Transactions with related parties

Income of key management members

Related partics Income Transaction value

Current year Previous year

Board of Directors, Board of Managemeni

Mr. Mguyen Yan Ha Remuneration 146,642,202 224,078,700
Mlr. Trinh Van Tue Zalary, bonuses, emuneration 047 423 302 004,742 909
Mr. Dang Puc Hung Salary, bonuses, remuneration 794,512,890 775,954,338
Mr. Ngo Quoc Trung Salary, bonuses, remuneration 847,852,957 904,115,521
Mr. Mzuyen Van Tha Salary, bonuses, remuneration 370,055 482 | &6, 103,500
Mr. Dao Minh Son Salary. bonuses, remuneration i*1 574,576 318
Mr. Ly Xuan Tuyen Sakary, bonuses, remumeration B33,233 490 BI18.852,318
Mr. Le Tuan Ngoc Salary, bonuses, remuneration BOT 346, 706 RIS ER5 648
Mr. Dang Xuan Tuyen Salary, bonuses, remuneration 776,267,131 738,760,103
Mr. Bui Tien Hai Salary, bonuses, remunersion (* 378214178
Board of Supervisors

Mr. Luong Yan Linh Salary, bonuses, remunersiion E26,920.815 709 293 688
Mr. Pham Xuan Phong Bonuses. remuneration 101.417.401 154,171,400
Mr. Mguyen Mam Hung Salary, bonuses. remuneration 851,038,501 R78.775.402
Chbel Accountant

Mr. Mguven Van Vien Salary, bonuses, remuneration 779,219,402 TH5.022 628

{*} Mr. Dao Minh Son and br. Bui Tien Hai ceased to hold the position of Deputy General Director effective from
September 1. 2024 and February 15, 2024, respectively.
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS reominued)

For the fiscal vear ended December 31, 223

Transactions with related parties

During the vear, the Corporation had the following major transactions with related parties:

Related parties

Transactions

BO9-DN/HN

Trunsaction value

Current yeur

Previous vear

Vinacomin - Institute of Mining

Science and Technology

VWM - Tan Quang Cement 150

Vinacomin = Ta Phai Copper J5C

Wietnam Mational Coal and
Mineral Indusiries Holding
Corporation Limited

Vinacomin - Machinery J5C
Branch of Vinacomin -

Machinery 1SC

Vimico - Center for

Occupational Disease Treatmend

and Rehabilitation

Vinacomin - Khe Cham Coal

Company

Vinacomin - Hon Gai Coal
Selection Company

Vinacomin - Business Schoal

Branch of Vinacomin - Materials

Trading J3C - Hon Gai Materials

Enterprise

Vinacomin - Materials Trading

J5C - Hanoi Branch

Vinacomin - Materials Trading

FsC

Vinacomin - Ha Lam Coal J5C

Vinacomin - Vang Danh Col

IscC

Vinacomin - Mam Mau Coal JSC

Bac Thai Coal Trading Company

Sale of goods and services

Purchase of goods and
SETVICES

Sale of goods and

finished products
Drividends received

Sale of goods and services
Interest on advance
payeT

Purchase of goods and
SETVICES

Sale of goods and services
Profit distribution
Purchase of goods and
BETVICCS

Sale of goods and services
Purchase of goods and
SETVICES

Purchase of goods and
SCTVICCS

Purchase of goods and
SETVICES

Sale of finished products
Purchase of goods and

SCTVICES

Purchase of goods and
services

Purchase of goods and
SETVICES

Sale of lnished products
Purchase of goods and
SErvices

Purchase of poods and
services
Purchase of goods and
SETVICES
Purchase of poods and
sETVICES
Purchase of goods and
services

Purchase of goods and
sErvices

Purchase of goods and
services

6.976,145.412
2,132,953.030

45600, (R, 000
48,6135433, 918
T53.920,116

1.371,132.770. 563

7,923 ,369,960,622
204, 176,850,000
27,100,831,491

1.755,0K5 900, 900
70,094,712, 861

S20_E400, 00

f, 162,382,594

15,509 853, 660
970, 152,720
IS, 753 d6dh

8.181.819

F2559 357 285
12,261.171,655
12A482.717,040

3. 537,837,750
29.101.68% 800

125,542,429 272

1255197972
TABT 275677

4.133,548.250

4 08k, D8R0, 000
T3.329.206,933
1374, 209415

1,279.658,581, 764

6,971, 818,229, 717
GEN58,5950,000
23135992 §27

1,662.3 14,104,644
37,358.046,918

3367, 60K, 000

28,00, (00
1429 450,000

I.BO3.461 915

3 A16.839 810

12,964,111,327

25.735.061.828

002,080,000
A1 RS, 725 BO0
12,252, 9%496, 000

127,840,964,092

L
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continned)
For the fiscal vear ended December 31, 2023

BO%-DN/HN

Related parties Transactions Transaction value
Current vear Previous year

Vinacomin - Power Holding Sale of goods and services - 68, I81.818

Corporation

Tay Bac Mining Chemical Purchase of goods and 107, 705,608,365 T4, 486,293 975

Industry Company SEFVICEs

Yinacomin - Tourism and Purchase of goods and 23,551,270, 546 33,970,071,628

Trading JEC SErVICES

YWMI Viet Bac Mechanical 15C  Purchase of poods and 20.066,157,421 30,727.199.423
sErvices

Winacomin - Industry Investment  Purchase of goods and IES0.B51.314 423 874,545

Consulting JSC BErVICEs

Vinacomin - Motor Industry JSC Purchase of goods and 0. 740,266,946 (0,817 283,290
services

Coal and Mineral Hospital Purchase of goods and 1305 958 030 LB 138,584
SECVICES

Yietnam College of Coal and Purchase of goods and 7.242.003,821 4,703,516,976

Minerals BETVICTS

Winzcomin - Cao Son Coal 15C Purchase of goods and T27.530,000 1471661800
services

Vinacomin - Institute of Energy  Purchase of goods and 2,971,389 33] 3234110684

and Mining Mechanical SETVICES

Hanoi Mine Material and Purchase of goods and 268, 0,000 4,294,914, 000

Chemical Company - Branch of  services

Wietnam Mining Chemical

Industry Corporation -

Vinacomin

Mine Emergency Center - Purchase of goods and U3E 47049 (49,432 000

WVinacomin gETvices

Coal Mining Project Purchase of goods and 2T TAT T3

Monagement Board - TEY SETVICES

Mui Beo Coal JSC Sale of finished products 540,000,006 -

Vinacomin Coal Expor-lmport Sale of poods and services 445 454 545 530931 819

JsC

Branch of Vinacomin Coal Sale of goods and services 23,043,455

Expori-Import i Hanow 150

Vinacomin - Dak Nong Sale of goods and services - 1.363,636,364

Aluminium Company

TEV-Lam Dong Aluminum Ome  Sale of goods and services 5 1.363,636.364

Member Co., Lid

Winacomin Informatics, Purchase of goods and 2,112.854,437 292,229 930

Technology, Environment J5C SETVICES

Vinacomin - Viel Bac Geology Purchase of goods and 6.839.311,268 6,059, T35, 192

IsC services

Vinacomin - Viet Bac Geology ~ Purchase of goods and - 212438 525

JSC < Geological Enterprise 109 services

Mao Khe Coal Company - TKY  Purchase of goods and TR 5977200, (KD =
SCryices

Vinacomin - Environment Co., Purchase of goods and 1,302,023 530

Lad SCEWiCes

il




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS continued)
Fow the flscal year ended December 31, 2025

BO9-DN/HN

Related parties Transactions Transaction value
Current year Previous vear
Hon Gai Coal Compiny Purchase of goods and 2,600,853, 500 2, 140,403,740
SErVICES
Sale of goods and services B3T, 000,000 =
Mao Khe Mechamcal Purchase of goods and = 3,167, 594,004
Engineering JSC EETWICES
Liong Bi Coal Company Purchase of goods and 2.713,571.300 (03794, 000
BETVICES
Thong MNhat Coal Company Purchase of poods and 12T, 500,000 TAT3,653,000
BETVIEES
Duong Huy Coal Company Purchase of goods and - R52 000, 000
SEFViCEs
[a Bac Coal Transpor Company  Purchase of goods and 2004 B42 345
SETVICES
Vinacomin - Institwte of Energy  Purchase of goods and - 3,297,747 (48
and Mining Mechanical BOTVICES
Cam Pha Port and Logistics Purchase of goods and 641,339 G600 -
Company - Vinacomin SCTVICES
Vinacomin Geolopical and Sale of goods and services 10,509 052 -
Mineral Corporation Purchase of goods and 58,005.775
services
Hanol Gemstone and Gold Jomt  Purchase of goods and 718,204,000 -
Siock Compamy SETVECES
Central Highlands Mining Rale of goods and services IZTN 2T
Chemical Industry Company
Branch of Vinacomin Mining Purchase of goods and 1,251,854, 876% -
Chemicals Corporation, Bac Kan  services
Minimg Chemicals Industry
Mining Technobogy and Sale of goods and services 2372 822 088 -
Equipment Development Joint Purchase of goods and 1,534, 128,000
Srock Comipany SerVices
Mining Chemical Industry Purchase of goods and B.356,228.055
Corporation - ¥inacomin seTVices
Hon Gai Mechanical Joint Stock  Sale of coods and services 6.848,633.094 -

Company - ¥inacomin
Balance with related parties

As at December 31, 2025, the Corporation had the following balances with related parties as follow:
Current trade receivables (detailed notes for item V.3)

Related parties

Closing balance

(]'Pl.'-lil:lE balonce

Vietnam Mational Coal and Mineral Industries Holding

Corporation Limited

Vinacomin - Institute of Mining Science and Technology

VWML - Tan Cuang Cement 150

Mui Bep Coal Joint Sinck Company - Vinacomin

Vinacomin - Machinery J5C
Total

1,353, 125,060,467

229332697
594, (W0, 000
357,267,942 686

431,744,543,336

1,381 377,770
T1.042.257

=

476417394818

1,711,216,335 850

0,614,358, 181

i~ |



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS scontinued) BO9-DN/HN
Fuor the fiscal year ended Decembar 31, 2025
Corrent advances to suppliers (detailed notes for item V.4)
Related parties Closing balance Dpening balance
Vimico Occupational Disease Treatment and Rehabilitation 4,642 230 738 -
Center
Vinacomin Informatics, Technology, Environment J5C 148,715,515 JI4R14BE5
Environment and Technology - Mine Investment Consulting 20 000, (K0 | T, Ok, 00
IsC
Vinacomin - TaPhoi Copper 150 - 0, 177,542,089
Mao Khe Coal Company - TKV L6665 O, (00
Vinacomim-Ha Lam Coal J5C - 6, 1 36 260 (W0
Mam Mau Coal Company 16635 42T 500
Hon Gai Coal Company - TKY 51,288,050 -
Vinacomin = Institute of Energy and Minmg Mechanical 51,772,727 69,000,400
Engincering
Total 6,588,433,530 53, 452,616,904
Uther curreni receivables (detailed notes for tem V.5)
Reluted parties Transactions Closing balance Ohpening balance
Ha Noi Gem and Gold JSC Deposits 55,000,000 55, DHRD, 00
Vinacomin - Taphoi Copper 150 CHher receivables 3136,925.477 s
Vinacomin - Machinery J5C Dreposiis TH 310,017,807 -
Viemam National Coal and Mineral Receivables for 3,325,592,.383 4,971,285 481
Industries Holding Corporation implementation of
Limited the technology
Dak Nong = TRY Aluminium Company  Other receivables - S04, (R0 00
Total #3027 535,667 5,526,285 481
—_——= T
Trade payvables (detailed notes for item V.13
Helated partivs Closing balance Dpening balance
Branch of Yinacomin - Norbern Coal Trading J5C - Bac 3.441.823,030 12,098,696 010
Thai Coal Trading Company
Brunch of Yinacomin - Mining and Industry Invesmment [,624, 749,177 264 663 636
Consulting 15C - Hon Gai Coal Design Enterprize
Branch of ¥ietnam National Coal and Mineral Indusiries G27.883.472
Holding Corporation Limited - Vinacomin - Mining Project
Management Board
Yimacomin - Business school 268,524 692 332,103,100
Winocomin - Motor Industry J5C 3240, 355,865 6,822 9005, TER
Yinacomin - Machinery 15C G454 (1 651 4 E17 527842
¥inacomin - Tourism and Trading 15C 14672684 363 17 360,592,173
Mao Khe Mechanical Joimt Stock Company = Vinacomin 2,249 398 819
Tay Bac Mining Chemical Industry Company 4,251, 989,693 6, 386,836,334
Branch of Vinacomin Machinery 150 63, 777670
VWMI Viet Bac Mechanical JSC 12,637 803 55% 18.667,630,732
Vinacomin - Viel Bac Geology 15C 6, 703,825,604 13.101,093.975
Vinacomin Informatics, Technology, Environment 15C 559618113 345408324
55

B e
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS rcontinued)
For the fizcal vear ended December 31, 2025

BO9-DN/HN

Related parties

Hanoi Mining Chemical Supplies Company - Branch of 2ES. 440, (W00

Vinacomin Mining Chemical Industry Corporation

Coal and Mineral Hospital 1640, 267 050 -
Vinacomin - Materials Trading J5C - Hanoi Branch 133,183,829 4,284,705 386

Yinacomin - Materials Trading J5C

Yinocomin - Taphoi Copper JSC

Vinacomin - Mine Rescue Center

Vietnam College of Coal and Minerals

YWinacomin = Institute of Energy and Mining Mechanical
Engineerng

Vinacomin - Institute of Mining Science and Technology

5.157,125.352
f1.301. 858 B35
76,915 440
771,358,500
1,700,744 477

2.028,441.918

| 36,452 000
1.516,501 055
1.547, 760,924

6335, 885 845

Vinacomin Minning Geology 15C | 10,000, 0 2500, 060, D00
Thai Mguyen Mining Chemical Indusiry Company - Branch Ind 665 E36

of Vinscomin Mining Chemical Corporation

Wimieo Cecupational Dhsease Treatment and Rehabilitation 20,672 280

Cenler

Total 128,292, 266,195 B4, 50k 054,656
Current advances from customers (deiailed notes for item V.14)

Related parties Closing balance Dpening balance
Thai Mguyen Mining Chemical Industry Company . 1 563,430,000
Totul 1500, 00, (b0
Ohiber current payables (detailed notes Tor item %Y. 17}

Related parties Transactions Closing balance Opening balance
Board of Directors and Remueration | A0, B 000D 1,050, 848000
Supervisors Concorrent allowance 823,313,956 987,730,500
Vietnam Mational Coal and Payables fior 1,738, 400,000
Mineral Industries Holding implementation of the

Corporation Limited technology propect

Bac Thai Coal Trading Deposit 3,289 8§96, 000 B.ORE, | B4.500
Company

Winacomin - Tourism and Dhepaosit 25000060, (00 727,682,000
Trading JSC

WA MU Yiet Bac Mechanical Deposit T, O, (R0

Yinacomin - Business school Deposit F4, 000, D
Vinacomin - Materials Trading  Deposit 424,004, (0
JSC - Hamvoi Branch

Vinacomin - Materials Trading  Deposit G (0 (0 -
15C

Total H.753.849 956 12,0071, 245,0M0
segment report

The Corporation selecis business sepments based on business fields as the primary reporting sepments because the
risks and profitability of the Corporstion are mainly affected by differences i the products and services provided.
The Corporation’s business activities are organized and managed according o the nature of the products and services
offered, with cach segment being a strategic business unit providing specific products.




VINACOMIN - MINERALS HOLDING CORPORATION

Met revenoe

Mel revenue from sabes o thind parties

Wet revenue from sales 1o related
parties

Total net revenue

Rusiness expenses

Cost of goods sold and services

Selling expenses

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (cominued) BUO9-DN/HN
For the fiscal vear ended December 31, 2025
ltems Mining, processing Rendering of services Total
and trading of
mincrals

4,562.752,170.693
Q. T40, 430, (66,4 80

14.303,182,237.173
10,990, 486,296,148
10,840,292 734,062

151193 562 086

250,807, 740,664

250,807, 740,664
158,791,451, 168
P58, 701 451,168

4513559911 ,357
9,740,430, 066,480

14,553,989,977,837
11,892,878 844,502
10,990 (84,185,230

151,193,562,086

742,601,007 186
2661.010.133,335
(207,365, 978,369

Creneral and adminisirative expenses
Divisional operating resulis 3311,695941,025

Linallscated operating resulis

92,016,289,496

Assets

Aszets by division QATEAOT BOK BAY 33,735, 125.062 040 342 933,929
Linallocated assets 461, 778,795,757
Total asseis D ITS60T 808 867 A3,735,125,062 QBT 21739 686
Liabilities —

Resources by division 3.8 BT 312 430 4,990, 6,972 1 B4 860 379 402
Unallocated Liabalities 553,199,122.471
Total Liabilities JR00 K79 312,430 4.99‘0.%&.9?1; 4. 368,068,501 ,873

4,  Comparative information
The comparative figures are presented based on data from the asdited consolidated financial statements for the fiscal
vear ended December 31, 2024, adjusted for certain indicators due to the subsidiary, Thai Mguyen Mon-Ferrous
Metals Joint Stock Company - Vimico, reducing s 2024 payroll fund by VMND 3 billion in accordance with
Resolution Mo, SUNQ-BHBCD dated April 25, 2025,

CONSOLIDATED BALANCE SHEET

ITEMS Code Opening balance Adjustment Opening balance
{Pre - Adjustment) (ATter - Adjustment)
CURRENT ASSETS 100 4,569,689,898,25] (65.671,843)  4.569.624,226 408
Inventorics 140 180T 631,957 445 (65,67 1,843) 1.867.566,285,602
Inveniories 141 2 REL W35 084, [ 64 (656718435 2 RELI BOT 412321
LIABILITIES 300 5,603,177,976,142 (2410,687,563)  5,600,767,288,558
Current liabilities 30 4303.260,006.277 (2A10,687583)  4.300,849,318,693
Statutory obligations 313 449,919 866,654 SRR 2 A6 A30,509, 179,070
Payables to employees 34 156,819,870 245 {3,000, D0, 00 353 819,870,245
OWNERS' EQUITY 400 4,010,582,401,467 1345015740 4,012,927,417,208
Dwners' equity 410 3,900, 748,637 206 2,345015,740 3,994,093,652,947
Betained eamings 421 1,562,594, 268.T00 1,195,958 027 L5363, 790,226 727
Accumidated retalned earnibgs fo 24 S, TR R02, 000 - &6, 763 802 e00
the end of previons year
Uurrent vear refained earmings 421k L2TEEI04635 70 L85 0S8 027 LT 026,423,728
Mon-controlling interesis 429 445938 894 048 1, 1459.057.713 450,087 951,761

b1




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS rcontinued) BO9-DN/HN
For the flscal yeor ended December 31, 2025
CONSOLIDATED INCOME STATEMENT
ITEMS Code Dpening balance Adjustment Opening balance
(Pre - Adjustment) (After - Adjusiment)
Cost of sales 0] 10.675,338,454,532 {2.934,328.15T) 10672, 40,126,375

Gross profit from sales of goods 20 2577447 450 9509 2934 328,157 1,580,352,288,116

and rendering of services

Met operating profit an 1.635,256,896,476 2934, 518,157 1.638,221.274,633

Accounting profit before tax &0 1565, 795 (0,297 2034 328,157 1,568, 720329, 154

Current corporate ncome tax 51 357,642, 711,750 589312417 358232024166

EXPETISE

Met profit after corporate income il 1,219,272 890,305 2, M5,015,740 1,221,610 7,906,046

tax

Mer profit after tax of the parent &l 1,275,830,465,701 2,345.015,740 1L278,175,48] 442

Met profit after tax atiributable to [i 24 (56,557,575 3%6) - (36, 557,575 394)

nan-controlling interesis

Basic carnings per share T 637915 12 6, 350, 55

CONSOLIDATED CASH FLOW STATEMENT

ITEMS Code  Opening balance Adjustment Opening balance
(Pre - Adjusiment) {Afier - Adjustment)

Profit before tax LT 1,565, 795,000,997 1.934,318,157 1.568, 729,329,154

Operating profit before changes 08 3.069,772,425,602 1934328157 3,072,7046,753,759

in working capital

{Increase)/decrease in inventories 10 (575,820,461 549 B5.6T1,843 (575,754, 7). 106)

Increase/[decrease) in payvables B (473.596,348,6%6) { 3000, (WD 00 {476.596,348,696)

Met cash Mows from operafing 20 L3 37.317,982 - 1113317317982

activitics

The opening fgures in the Motes 1w the Consolidated Financial Statements for the fiscal year ended December 31,
2025 have been adjusted sccordmgly i sections ¥, 7, V.15, V.20, VL2 VLD,
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