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Vietnam National Coal- Mineral Industries Holding Corporation Limited

VINACOMIN - MINERALS HOLDING CORPORATION

Form B0la - DN
(Attached to Circular No.
99/2025/TT-BTC dated
October 27, 2025 of the
Minister of Finance)

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION

As at September 30, 2026

Unit: VND
ASSETS Code | Note|  As at 30/09/2026 As at 01/01/2026
] % 3 4 5
&S CURNBNL ABDERS 100 8.625.995.331.975 |  5.092.934.784.875
(110+120+130+140+150)
I. Cash and cash equivalents 110 | V.1 508.718.573.281 502.032.344.104
1. Cash 111 508.718.573.281 202.032.344.104
2. Cash equivalents 12 - 300.000.000.000
II. Current financial investments 120 | V.2 2.099.910.881.640 100.000.000.000
1. Trading securities 12 - -
2. Provision for devaluation of held for trading 122 ) )
securities (*)
3. Held-to-maturity investments 123 2.099.910.881.640 100.000.000.000
4. Provision for held-to-maturity short-term
: 124 - -
investments (*)
I11. Short-term receivables 130 3.522.297.791.067 2.540.125.882.812
1. Short-term trade receivables ISI§ RV 2.631.065.940.458 2.412.592.569.782
2. Short-term advances to suppliers 132 802.112.705.679 18.091.786.626
3. Short-term intra-company receivables 133 - -
4. Receivables upon construction progress 134 - ' -
5. Other short-term receivables 135| V4 89.119.144.930 109.441.526.404
6. Provision for short-term doubtful debts (*) 136 - -
7. Shortage of assets awaiting solution 137 V.5 - -
IV. Inventories 140 2.362.416.582.884 1.943.784.630.492
1. Inventories 141 | V.7 2.362.416.582.884 1.943.784.630.492
2. Provision for devaluation in value of inventories (*) 142 - -
VI. Other current assets 160 132.651.503.103 6.991.927.467
1. Short-term prepayment 161 | V.14 131.314.464.667 3.190.048.356
2. Value-added tax deductible 162 - -
3. Tax and other receivables from the State 163 1.337.038.436 3.801.879.111
4. Govement bond repurchase transaction 164 -
5. Other current assets 165 | V.15 - -
B - NON-CURRENT ASSETS 200 2.385.309.163.653 2.913.908.119.738
I. Long-term receivables 210 116.745.804.417 78.626.546.437
1. Long-term trade receivables 211 -
2. Long-term advances to supplier 212 - -
3. Business investment in affiliated units 213 -
4. Short-term intra-company receivables 214 - -
5. Other long-term receivables 215 116.745.804.417 78.626.546.437
6. Provision for long-term doubtful debts (*) 216 - -
I1. Fixed assets 220 1.458.254.024.925 2.173.824.122.025
1. Tangible fixed assets 221| V.9 1.345.545.779.679 1.972.252.994.433
- Historical cost 222 8.021.859.638.639 7.994.392.628.228
- Accumulated depreciation (*) 223 (6.676.313.858.960) (6.022.139.633.795)
2. Finance lease fixed asset 224 | V.11 104.753.446.642 191.901.614.080
- Historical cost 225 410.255.678.446 409.687.483.927
- Accumulated depreciation (*) 226 (305.502.231.804) (217.785.869.847)
3. Intangible fixed assets 227| V.10 7.954.798.604 9.669.513.512
- Historical cost 228 20.744.748.239 20.613.108.518
- Accumulated amortization (*) 229 (12.789.949.635) (10.943.595.006)
V. Non-current asset-in-progress 250 | V.8 217.513.101.577 79.607.697.526




1. Long-term work-in-progress 251 = &
2. Construction-in-progress 252 217.513.101.577 79.607.697.526
VI. Long-term financial investments 260 371.710.244.728 384.789.549.918
1. Investments in subsidiaries 261 584.277.306.952 584.277.306.952
2. Investments in Associates and Joint Ventures 262 10.734.227.958 10.734.227.958
3. Investment in other entities 263 35.438.345.640 35.438.345.640
4. Provision for long-term investments (*) 264 (258.739.635.822) (245.660.330.632)
5. Held-to-maturity investments 265 - =
6. Provision for held-to-maturity short-term 266 ) )
investments (*)
VII. Other non-current assets 270 221.085.988.006 197.060.203.832
1. Long-term prepayment 271 | V.14 181.285.848.214 159.426.556.284
2. Deferred corporate income tax assets 272 | V.26 39.800.139.792 37.633.647.548
3. Capital spare parts 273 - -
4. Other non-current assets 274 | V.15 - -
TOTAL ASSETS (270=100+200) 280 11.011.304.495.628 8.006.842.904.613
C - LIABILITIES 300 3.508.937.463.426 2.951.572.025.931
I. Current liabilities 310 2.975.139.556.227 2.231.979.180.216
1. Short-term trade account payables 311 | V.17 1.010.728.876.883 657.004.804.862
2. Short-term advances from customers 312 54.071.049.917 10.284.672.720
3. Dividends and profits payable 313 | V.18 823.668.013 700.625.250
4. Taxes and other payables to The State 314 | V.19 563.876.879.134 463.950.519.797
5. Payable to employees 315 349.998.979.852 307.743.069.649
6. Short-term accrued expenses 316 | V.20 295.073.790.381 9.919.748.815
7. Short-term intra-company payables 317 -
8. Construction contract progress payment due to 318 i )
customers
9. Current deferred revenue SI9IRV22 - -
10. Other short-term payables 320 | V.21 187.615.037.855 90.342.893.882
11. Short-term loans and finance lease liabilities 321 | V.16 412.874.012.751 630.464.615.744
12. Provision for short-term payables 322 | V.25 - -
13. Bonus and welfare funds 323 100.077.261.441 61.568.229.497
14. Price stabilization fund 324 - ’ -
15. Government bond repurchase transactions 325 - -
11. Non-current liabilities 330 533.797.907.199 719.592.845.715
1. Long-term trade account payables 331 [ V.17 - -
2. Long-term deferred revenue 332 - -
3. Long-term taxes and payables to the State 333 | V.19 - -
4. Long-term accrued expenses 334 | V.20 - -
5. Internal payables on working capital 435 - <
6. Long-term intra-company payables 336 - -
7. Non-current deferred revenue 337| V.22 - -
8. Other long-term payables 3381|IRV 21 - -
9. Long-term loans and finance lease liabilities 339| V.16 451.323.143.243 682.232.410.743
10. Convertible Bond 340 | V.23 - -
11. Preferred Shares 341| V.24 - -
12. Deferred Income Tax 342 | V.26 - -
13. Provision for long-term payables 343 | V.25 76.030.163.956 37.360.434.972
14. Science and Technology Development fund 344 6.444.600.000 -
D - OWNERS' EQUITY 400 7.502.367.032.202 5.055.270.878.682
1. Owner's equity 411 V.27 2.000.000.000.000 2.000.000.000.000
- Common shares with voting rights 41la 2.000.000.000.000 2.000.000.000.000
- Preferred Shares 411b - -
2. Capital surplus 412 - -
3. Bond conversion option 413 - =
4. Other owners' capital 414 999.998.120.000 -
5. Treasury shares (*) 415 - =
6. Revaluation surplus 416 | V.28 - -
7. Exchange rate differences 417| V.29 - -




8. Development and Investment fund 418 579.792.617.619 579.792.617.619

9. Other equity funds 419 - -
10. Retained earnings 420 3.922.576.294.583 2.475.478.261.063
- Accumulated retained earnings to the end of 420a 567.093.985.079 530.097.666.396

previous period

- Current period retained earnings 420b 3.355.482.309.504 1.945.380.594.667
TOTAL RESOURCES (440=300+400) 440 11.011.304.495.628 8.006.842.904.613
GENERAL
CHIEF ACCOUNTANT
PREPARER CCOU - DIRF{CTOR

(Signature, full name) (Signature, full name)
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Pham Thi Ngoc Linh Nguyen Van Vien




Vietnam National Coal- Mineral Industries Holding Corporation Limited

VINACOMIN - MINERALS HOLDING CORPORATION

INTERIM SEPARATE STATEMENT OF PROFIT OR LOSS
For the fiscal period from January 01, 2026 to September 30, 2026

Form B02a - DN

(Issued under Circular No. 99/2025/TT-BTC dated October
27, 2025 of the Minister of Finance)

Unit: VND
ITEMS Code| Note Quarter I11 Year-to-date cumulative
Current Year Previous Year Current Year Previous Year
1 2 3 4 5 6 7
Slc'rlv‘iive‘:"“" from sales of goody and rendering of 1| vt | 8.579.753.259.851 | 3.731.719.981.668 | 13.460.867.034.673 | 10.291.684.236.007
2. Revenue deductions 2 VIIL.2 - - - -
3. Net revenue from sales of goods and rendering of 10 8.579.753.259.851 | 3.731.719.981.668 | 13.460.867.034.673| 10.291.684.236.007
services (10 =01 - 02)
4. Cost of sales 11 1 VI3 | 5.131.236.260.656 | 2.520.916.440.138| 8.737.914.209.886| 7.660.425.765.588
5. Gross profit from sales of goods and rendering of 20 3.448.516.999.195 | 1.210.803.541.530 | 4.722.952.824.787|  2.631.258.470.419
services (20=10-11)
7. Financial income 22 | VILS 144.881.564.519 4.568.163.286 150.506.104.238 45.682.920.592
8. Financial expenses 23 | VIL6 34.543.876.864]  29.611.980.464 81.855236.872|  209.250.468.880
~In which: Interest expenses 24 44.985.628.159|  29.611.980.464 68.775.931.682 109.376.953.953
9. Selling expenses 25 | VILY 41589.417.080|  22.920.651.966 54.246.206.756 59.454.643.180
10. General and Administrative Expenses 26 | VILO | 426.606.647.146 | 416.543.258.477 546.354.323.425 604.166.890.953
. i = -+ + s + +
;é)}Net operating profit {30=20¥21+22 = (2325 30 3.090.658.622.624 |  746.295.813.909 | 4.191.003.161.972|  1.804.069.387.998
12. Other income 31 | VIL7 1.227.988.682 1.228.739.246 1.377.862.575 2.539.297.793
13. Other expenses 32 | VIS 4.557.575.782 2.169.368.017 4.585.231.842 5.560.639.533
14. Other profit (40 = 31 - 32) 40 (3.329.587.100) (940.628.771) (3.207.369.267) (3.021.341.740)
15. Accounting profit before tax (50 =30 +40) 50 3.087.329.035.524 | 745.355.185.138 | 4.187.795.792.705|  1.801.048.046.258
16. Current corporate income tax expense 51 | VILI1I 614.386.624.009 149.069.793.278 834.479.975.445 372.720.707.154
17. Deferred corporate income tax expense 52 | VIL11 2:5374719:053 - (2.166.492.244) (19.214.874.249)
g) Net profit after corporate income tax (60=50-51- | 4, 2.470.404.692.462 |  596.285.391.860 | 3.355.482.309.504|  1.447.542.213.353
19. Basic earnings per share* 70 - - - =
20. Diluted Earnings per Share* 71 - - - -
PREPARER CHIEF ACCOUNTANT o\° DIRECTOR
(Signature, full name) (Signature, full name) / (S:gnatu [ name, seal)
NG CONG TY ‘“

Pham Thi Ngoc Linh

Nguyen Van Vien
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Vietnam National Coal- Mineral Industries Holding Corporation Limited

VINACOMIN - MINERALS HOLDING CORPORATION

INTERIM SEPARATE STATEMENT OF CASH FLOW

(Indirect method) (*)

For the 9 months ended September 30, 2026

Form B03a - DN
(Issued under Circular No.
99/2025/TT-BTC dated
October,27, 2025 of the
Minister of Finance)

Unit: VND

Year-to-date cumulative

ITEMS Code Note 9 months to 9 months to
30/09/2026 30/09/2025
1 2 3 4 5

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax /i 4.187.795.792.705 1.801.048.046.258
2. Adjusted for: - -
- Depreleatlon of fixed assets and investment 5 749 588.455.011 774.009.966.255
properties
- Provisions 3 (25.590.423.794) 99.422.045.815
- Exchange gains arising from revaluation of 04
monetary items denominated in foreign currencies )
- (Gains)/losses from investment activities 05 (143.592.989.013) (40.586.230.058)
- Interest expenses 6 68.775.931.682 109:876:9531953
- Other adjustments 7 (1.146.419.583.776) -
3¢ ] th ] ki
Capg“; ‘;’”“"g prafitbefurechunpes dhnorig 8 3.690.557.182.815 |  2.743.270.782.223
- (Increase)/decrease in receivables 09 (1.020.291.166.235) (629.219.349.918)
- (Increase)/decrease in inventories 10 (418.631.952.392) (436.303.060.414)
- Increase/(decrease) in payables 11 963.052.614.486 842.669.801.685
- (Increase)/decrease in prepaid expenses 12 (149.983.708.241) 79.303.958.034
- (Increase)/decrease in trading securities 13 - =
- Interest paid 14 (68.797.560.271) (108.625.321.977)
- Corporate income tax paid 15 (795.729.561.061) (239.544.349.632)
- Other receipts from operating activities 16 241.861.168.175 6.919.373.249
- Other payments for operating activities 17 (210.650.259.269) (136.530.155.985)
Net cash flows from operating activities 20 2.231.386.758.007 2.121.941.677.265
I1. Cash flows from investing activities - -
1. Acquisiti f fixed ts and oth -

cquisition oT fixed assets and other non 21 (23.408.835.609)]  (196.893.335.158)
current assets
2. Proceed from disposal of fixed assets and other 2
non-current assets ) )
3. Loans to other entities and payment for
purchase of debt instruments of other entities s eI )
4. Collections from loans and proceeds from sale
of debt instrument of other entities il =R ASSTIE o0 )
5. Payment for investments in other entities 25 - (28.157.320.000)
6. Proceed from sale of investments in other 26
entities ) i
7. In.terests, dividends and distributed profit 27 £0.998.481.372 1.028.348.886
received
Net cash flows from investing activities 30 (1.761.407.706.559) (224.022.306.272)




Year-to-date cumulative
ITEMS Code Note 9 months to 9 months to
30/09/2026 30/09/2025
1 2 3 4 5

I11. Cash flows from financing activities - -
1. Proceeds from issuing shares, capital 31 i )
contribution
2. Repayment of owners' contributed capital,

. 30 - -
repurchase of issued shares
3. Proceeds from borrowings 33 58.634.120.583 989.919.821.049
4. Repayment of borrowings principal 34 (457.408.724.238)| (2.053.832.882.074)
5. Repayment of finance lease principal 35 (49.725.266.838) (61.705.025.186)
6. Dividend, profit distributed to shareholders 36 (14.792.951.778) (294.176.850.000)
Net cash flows from financing activities 40 (463.292.822.271) | (1.419.794.936.211)
Net cash flows during the period (50 =
20+30+40) 50 6.686.229.177 478.124.434.782
Cash al'ld cash equivalents at the beginning of 60 502.032.344.104 261.197.343.122
the period
Effects of Changes in Foreign Exchange Rates 61 - -
Cash and cash equivalents at the end of the
period (70=50+60+61) 70 508.718.573.281 739.321.777.904

Date of Approval: October 30, 2026
PREPARER CHIEF ACCOUNTANT GENERAL DIRECTOR

(Signature, full name)

Pham Thi Ngoc Linh

(Signature, full name)

Nguyen Van Vien

/ /

(S@MM?QJ’ name, seal)
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VINACOMIN — MINERALS HOLDING CORPORATION P

Address: No. 193 Nguyen Huy Tuong Street, Thanh Xuan Ward, Hanoi City (Issued under Circular No.

99/2025/TT-BTC dated October 27,

2025 of the Minister of Finance)

NOTES TO THE SEPARATE INTERIM FINANCIAL STATEMENTS
(For the 9 months ended 30 September, 2026)

I. General Infromation
1. Structure of ownership.

Vinacomin - Minerals Holding Corporation, formerly known as Vietnam Minerals
Holding Corporation, is a State-owned Corporation, established under Decision No. 1118/QDb-
TCCBDT dated October 27, 1995 of the Ministry of Heavy Industry (currently the Ministry of
Industry and Trade).

In 2005, Vietnam National Coal and Mineral Industries Holding Corporation Limited
(Vinacomin) was established under Decision No. 345/2005/QD-TTg dated December 26, 2005,
by the Prime Minister, based on the merger of the Vietnam Coal Group and the Vietnam Minerals
Holding Corporation and operates according to the Charter approved by the Prime Minister in
Decision No. 228/2006/QD-TTg dated October 11, 2006. Accordingly, the Vietnam Minerals
Holding Corporation was transformed into Vinacomin Minerals Holding Corporation and became
a subsidiary of the Vietnam National Coal and Mineral Industries Holding Corporation Limited.

In 2006, Vinacomin Minerals Holding Corporation transitioned to operate under the
parent-subsidiary model according to Decision No. 12/2006/QD-BCN dated April 27, 2006, by
the Ministry of Industry (now the Ministry of Industry and Trade), and operates under the State-
owned Enterprise Business Registration Certificate No. 0106000168, with the third amendment
registered on May 3, 2007, with the Corporation's charter capital being VND 719,749,730,244.

In 2010, the Corporation changed its name to Vinacomin Minerals Holding Corporation -
One Member Company Limited, with the abbreviated name Vinacomin Minerals Holding
Corporation and it operates under Business Registration Certificate No. 0100103087, initially
issued by the Hanoi Department of Planning and Investment on July 1, 2010, with the fourth
amendment on August 21, 2012, and a charter capital of VND 1,350,000,000,000.

In 2015, the Corporation officially transitioned from a State-owned enterprise to a joint-
stock company, now known as Vinacomin - Minerals Holding Corporation, and operates under
Business Registration Certificate No. 0100103807, with the fifth amendment on October 6, 2015.

The charter capital of the Corporation, according to Business Registration Certificate No.
0100103807, amended for the 9th time on May 26, 2025, is VND 2,000,000,000,000 (In words:
Two trillion Vietnam dong (only)). The Corporation's head office is located at 193 Nguyen Huy
Tuong, Thanh Xuan Ward, Ha Noi City, Vietnam.

On July 28, 2016, the Corporation's shares were officially listed on the Unlisted Public
Company Market (UPCOM) with the stock trading code KSV.

The Corporation's shares are listed on the Hanoi Stock Exchange (HNX) with the stock
trading code KSV according to Decision No. 856/QD-SGDHN dated December 20, 2022, issued
by the Hanoi Stock Exchange.

On December 28, 2022, the HNX issued Decision No. 872/QD-SGDHN regarding the
cancellation of trading registration for VIMICO shares on the UPCOM due to the approval for
listing on the HNX. Accordingly, the final trading day on UPCOM was January 16, 2023.
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2. Business line.

The Corporation operates across various business sectors, in which mining and mineral
processing constitute the core business

3. Business Activities:

- Production of non-ferrous and precious metals (Core business);

- Residential nursing care activities (excluding those prohibited by the State; operations
only commence upon fulfillment of all statutory requirements);

- Mining of iron ore;

- Mining of other metal ores not containing iron;
Mining of precious and rare metal ores;
Mining of stone, sand, gravel, and clay;

Mining of chemical and fertilizer minerals;
Production of coke;
- Manufacture of basic chemicals;

- Manufacture of fertilizers and nitrogen compounds;

- Manufacture of refractory products;

- Casting of non-ferrous metals;

- Manufacture of fabricated metal products;

- Forging, stamping, pressing, and rolling of metals; powder metallurgy;

- Mechanical processing, treatment, and coating of metals;

- Manufacture of bearings, gears, gearing, and driving elements;

- Manufacture of other specialized machinery;

- Manufacture of cables and optical fiber cables;

- Manufacture of electrical and electronic wires and cables;

- Manufacture of electrical equipment and conductors of all types;

- Manufacture of other electrical equipment;

- Other education activities not elsewhere classified;

- Manufacture of cement, lime, and gypsum (Detail: gypsum production);

- Wholesale of construction materials and installation equipment (Detail: gypsum

trading);
- Other specialized wholesale activities not elsewhere classified (specifically: wholesale
of industrial oxygen in gaseous and liquid form).

4. Normal operating cycle:

The normal operating cycle of the Corporation is generally no more than 12 months.

5. Operating characteristics of the business during the year that affect the
consolidated financial statements: :

Vinacomin — Minerals Holding Corporation currently does not meet the conditions for
maintaining public company status because it has not yet ensured the shareholder structure (at
least 10% of voting shares must be held by at least 100 investors who are not major shareholders)
as stipulated in Point a, Clause 1, Article 32 of the Securities Law No. 54/2019/QH14, amended
and supplemented by Clause 11, Article 1 of Law No. 56/2024/QH15 on public companies
regarding public companies.

6. Corporate structure:

\oi
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The Corporation has 07 subsidiaries, 01 associates company and 03 dependent accounting
units, detailed as follows:

- List of Subsidiaries

+ Minerals JSC NO3 — Vimico;

+ Vimico - Thai Nguyen Non-Ferrous Metal JSC;

+ Cao Bang Minerals and Metallurgy JSC;

+ Vimico — Cao Bang Bang Giang Travel And Trading JSC;

+ Cao Bang Cast Iron And Steel JSC;

+ Lao Cai Iron and Steel Investment JSC — Vimico;

+ Lai Chau Vimico Rare Earth JSC;

- Danh séch céc cong ty lién doanh, lién két:

+ Ha Noi Gem and Gold JSC;

- List of Dependent accounting units:

+ Sin Quyen Copper Mine Branch, Lao Cai - Vimico;

+ Lao Cai Copper Smelting Branch - Vimico;

+ Viet Nhat Gem Branch - Vimico.

7. Employees:

The total number of employees of the Corporation as of September 30, 2026 is 2,760
people.

8. Declaration on comparability of information on consolidated financial statements:

The comparative figures are presented based on the data from the interim separate
financial statements for the 9 months ended September 30, 2025.

9. Other explanatory information in the financial statements is presented in
accordance with relevant legal requirements, including the Law on Enterprises, the Law on
Securities, and other applicable regulations.

II. Accounting period and Accounting currency

1. Accounting period:

The accounting period starts on January 01 and ends on December 31 of the calendar year.

2. Accounting currency:

The accounting currency is Vietnam dong (VND).

II1. Applicable accounting policies and accounting standards

1. Basis of preparing separate financial statements and accounting policies:

The Corporation applies Vietnamese Corporate Accounting System issued with Circular
No. 99/2025/TT-BTC dated October 27, 2025. Circular No. 202/2014/TT-BTC dated December
22, 2014 of the Ministry of Finance guiding methods of preparing and presenting consolidated
financial statements.

The separate financial statements are prepared in accordance with Vietnamese Accounting
Standards. The accompanying separate financial statements are not intended to present the
separate financial position, separate results of operations and separate cash flows in accordance
with accounting principles and practices generally accepted in countries and jurisdictions other
than Vietnam.

2. Declaration on compliance with Accounting Standards and Accounting System:




The Board of Management has prepared and presented the Corporation's separate financial
statements in accordance with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and other prevailing legal regulations regarding the preparation and
presentation of separate financial statements.

IV. Significant Accounting Policies, Accounting Estimates, and Relevant Statutory
Regulations '

Here are the main accounting policies applied by the Corporation in preparing these
separate financial statements. The accounting policies applied by the Corporation in preparing
these separate financial statements for the fiscal period are consistent with those applied in
preparing the separate financial statements for the most recent fiscal year.

1. Principles for converting Financial Statements prepared in foreign currencies into
Vietnam Dong (In case the accounting currency is different from Vietnam Dong); Effects
(if any) of the conversion of Financial Statements from foreign currencies into Vietnam
Dong.

2. Types of exchange rates applied when recognizing transactions

Commercial bank selected by the Corporation for applied exchange rates: The bank where
transactions occur or where foreign currency balances are maintained at the end of the period.

Types of exchange rates applied when recognizing transactions:

- Exchange rates applied in transaction recording comprises: .

Shall be used to convert into the accounting currency for transaction recorded increase:
Revenue, Other income, Operating expenses, other expenses, Assets, Owners' equity,
Receivable, Cash, Advances to suppliers, Payables, Advances from customers.

In case of sale of goods or rendering of services related to unearned revenue or receipts in
advance from customers: Revenue, income corresponding to the amount received in advance
shall be applied at the actual transaction exchange rate at the time of advances received.

In case of asset procurement related to advance transactions to suppliers: The value of
assets corresponding to the advance amount shall be applied the actual transaction exchange
rates at the time of advances to the suppliers.

- Specific identification bookkeeping exchange rate:

This will be used to convert into the accounting currency for transactions recorded
decrease: Receivables, Advances from customers due to the transfer of products, goods, fixed
asets, services, accepted volume, Collaterals, Prepaid expenses, Payables, Advances to suppliers
for products, goods, fixed assets, services received, accepted volume. '

In cases where multiple receivables or payables arise in foreign currencies with the same
counterparty during the period, the specific identification book exchange rate for each
counterparty is determined based on the moving weighted average of transactions with that
counterparty

- Weighted average exchange rate: Used to convert into the currency recorded in the
accounting books on the credit side of cash accounts when making payments in foreign currency.

- Exchange rate applied for revaluation at the end of the period.:

Demand deposits in USD: The average mid-rate (transfer buying and selling rate) of the
commercial bank where the Company maintains its deposit accounts at the end of the accounting
period is applied.



Receivables, payables, cash on hand, and loans denominated in foreign currencies
(converted to USD): The average mid-rate (transfer buying and selling rate) of the commercial
bank where the Company frequently conducts transactions at the end of the accounting period is
applied.

Note: The average mid-rate is determined as the arithmetic means of the transfer buying
rate and the transfer selling rate.

3. Principles for determining the effective interest rate used for cash flow

discounting.

4. Recognition of cash and cash equivalents.

Cash and cash equivalents comprise cash on hand, demand deposits, cash in transit, and
other cash equivalents of the entity. Cash equivalents may include bank notes, treasury bills, term
deposits with original maturities of three months or less, and other short-term investments with
maturities of three months or less from the date of acquisition, which are readily convertible to
known amounts of cash and subject to an insignificant risk of changes in value.

The determination of cash equivalents is made in accordance with the requirements of
Vietnamese Accounting Standard No. 24 "Cash Flow Statements".

5. Recognition of financial investments

a) Trading securities

b) Recognition of financial investments:

Held-to-maturity investments are investments that the Board of Management intends and
has the ability to hold until maturity.

Held-to-maturity investments are initially recognized at cost. After initial recognition, if
no provision for doubtful debts has been established according to other regulations, these
investments are recorded at their recoverable amount. Any impairment losses on these
investments, if they arise, are accounted for as financial expenses in the Statement of Profit or
Loss and directly deducted from the investment's carrying amount.

¢) Investments in subsidiaries and associates:

Subsidiaries are entities over which the Corporation has the power to govern the financial
and operating policies, represented by holding more than half of the voting rights.

Associates are all entities over which the Corporation has significant influence but not
control, typically expressed through holding between 20% and 50% of the voting rights in those
entities.

For the purposes of these separate financial statements, investments in subsidiaries and
associates are initially recognized at cost. Distributions of profits received by the Corporation
from the accumulated profits of subsidiaries after the date the Corporation took control is
recognized in the separate statement of profit or loss of the Corporation. Other distributions are
considered as a return of the investments and are deducted from the investment value.

After initial recognition, these investments are measured at cost less allowance for
diminution in investment value. A allowance for diminution is made when the investee incurs
losses. The provision for investment devaluation is recognized in the separate statement of profit
or loss for the year.

d) Investments in other entities.
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Investments in other entities are initially recognized at historical cost. After initial
recognition, these investments are measured at cost less allowance for diminution in value.
Provisions for diminution in investment value are made when the investee has a loss. Provisions
for diminution in investment value are recognized in the separate statement of profit or loss for
the year.

The provision for investment losses is applied appropriately according to the opinion of
the State Audit and is determined by the smaller difference between [(Ownership ratio at the
Investee Company * (capital contribution of the owner of the Investee Company (code 411) minus
(-) equity of the Investee Company (code 410)].

d) Accounting methods for other transactions related to financial investments.

6. Recognition of receivables

Receivables are amounts that can be collected from customers or other entities.
Receivables are stated at carrying amount less provisions for doubtful debts.

Receivables shall be recorded specifically to original terms and remaining recovery terms

as at the reporting date, original currencies and each object. At the separated financial statements'
preparation date, receivables which have remaining recovery terms of no more than 12 months or
a business cycle are classified as current receivables, receivables which have remaining recovery
terms of over 12 months or a business cycle are classified as non-current receivables.
Provisions for doubtful debts represent the amounts of outstanding receivable at the separated
statement of financial position date that the Corporation expected to be non-recoverable. Increases
and decreases to the provision balances are recorded as general and administrative expenses in
the separated statement of profit or loss. Provision for each receivable is made on the basis of
overdue period according to the principal contract (exclusive of the debt rescheduling between
contracting parties) or estimated irrecoverable losses.

7. Recognition of Inventories

- Inventories are determined based on the lower cost and net realizable value. The
determination complies with the provisions of Accounting Standard No. 02 - "Inventories",
namely: the price of inventories comprises all costs of purchases, costs of conversion and other
costs directly related to bringing the inventories to the current location and status. The net
realizable value is determined as the estimated selling price minus (-) the estimated costs to
complete the product and the estimated costs necessary for consumption.

- Inventory valuation method: Weighted average.

- Method of inventory accounting: Perpetual inventory count.

- Method for inventory devaluation reserves: Provision for devaluation of inventories is
made by the Corporation in accordance with prevailing accounting regulations. Accordingly,
provision is made, where necessary, for obsolete, broken, poor quality items and in case the cost
of inventory is higher than net realizable value at the end of the fiscal period. Increases and
decreases in the provision balance are recorded in cost of goods sold during the year.

- Basis for allocation of raw materials and supplies:

- Method of determining work in progress at the end of the period: The cost of work in
progress at the end of the period is determined by the prodution in progress output at each stage
multiplied (x) by the unit production price incurred in the period, and by multiplying the quantity
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of unfinished products by (x) the unit cost of main raw materials (copper concentrate) at the
smelting stage.

8. Recognition of Non-current Assets

Recognition of Tangible fixed assets and Depreciation (TFA):

Tangible fixed assets are measured at historical cost less accumulated depreciation.

The historical cost of tangible fixed asset comprises of its purchase price and any directly
attributable costs to bring the tangible fixed assets into work condition for its intended use. The
identification of the historical cost of each category of tangible fixed assets is in accordance with
Vietnamese Accounting Standard No. 03 "Tangible fixed assets".

Expenditures incurred after the initial recognition (costs of upgrading, renovation,
maintenance etc.) are recognized as operating expenses in the period. Where it can be clearly
demonstrated that these expenses increase the expected future economic benefits of the use of
fixed assets that exceed the standard operating level initially assessed, these expenses are
capitalized as additional costs of the fixed assets.

When a tangible fixed asset is sold or disposed of; its historical cost and accumulated
depreciation are removed from the separate statement of financial position, and any gain or loss
resulted from the disposal of the asset is included in the Corporation's separate statement of profit
or loss.

Depreciation of tangible fixed assets is calculated on a straight-line method over estimated
useful lives. The estimated useful lives are classified by asset class as follows:

Fixed assets Useful life
Buildings, structures 05 - 50 years
Machinery, equipment 05 - 20 years
Means of transport, transmission 05 - 15 years
Management equipment 03 - 10 years
Other tangible assets 03 - 10 years

Recognition of Intangible fixed assets and Amortization (IFA):

Intangible fixed assets are stated at historical cost less accumulated amortization.

Land use rights include:

- Land use rights allocated by the State with the collection of land use fees.

- The right to use land leased prior to the effective date of the Land Law (2003) for which
~ the land rent has been paid for a lease period of more than 5 years and issued with a certificate of
land use rights by the competent authority.

The historical cost of a land use right includes all costs directly attributable to the
acquisition of the land use right. Fixed-term land use rights are amortized on a straight-line basis
over the validity period of the land use right certificates. Indefinite land use rights are not
amortized.

Computer software:

The cost of acquiring new computer software that is not an integral part of the related
hardware is accounted for as an intangible fixed asset. The Corporation's software program
includes accounting software. Computer software is amortized using the straight-line method over
a period of 03 - 05 years.

Recognition of finance lease fixed assets:




Finance lease fixed assets are stated at cost less accumulated depreciation.

The cost of a finance lease fixed asset is recognized at the present value of the minimum
lease payment plus initial costs incurred in connection with a finance lease. If the input VAT is
deductible, the present value of the minimum lease payments does not include the amount of VAT
payable to the lessor.

The interest rate applied to calculate the present value of the minimum rental payment for
the lease of the property: Interest rate stated in the lease agreement.

Finance lease fixed assets are depreciated based on applying a depreciation policy consistent with
that of similar assets owned by the Corporation.

9. Recognition of Biological Assets.

10. Recognition of Business Cooperation Contracts

11. Recognition of prepayments.

Prepayments are expenses which have actually incurred yet they are related to operation
results of several accounting periods.

Prepayments expenses mainly include the value of tools and instruments, costs of mining
rights, exploration information usage fees, goodwill, fixed asset repair costs and other costs
incurred in the business operations of the Corporation, which are considered to provide future
economic benefits to the Corporation. These expenses are allocated to the separate statement of
profit or loss based on the straight-line method, according to the estimated period of use or
recovery of the costs by the Corporation.

Prepayments shall be recorded in detail of allocation period. As at separate reporting date,
prepaid expenses which have allocation period of no more than 12 months or a business cycle
since the date of prepayment are classified as current prepaid expenses, expenses which have

period over 12 months or over a business cycle since the date of prepayment are classified as non-
current prepaid expenses.

3. Recognition of payables.

Payables are stated at historical cost. Payables shall be recorded especially on original
terms and remaining terms as at reporting date, original currencies and each object. At separate
financial statements' preparation date, payables that have remaining repayment terms of no more
than 12 months or a business cycle are classified as current payables, the payables that have
remaining repayment terms of over 12 months or a business cycle are classified as non-current
payables.

13. Recognition of Dividend and Profit Payables

The timing for recognizing dividend and profit payables in cash or non-monetary assets
is when the enterprise has no discretion to avoid the obligation to distribute dividends or profits
to its shareholders or contributing members, in accordance with relevant statutory regulations

14. Recognition of accrued expenses

Accrued expenses include expenses that have been recorded in the operating cost but not
actually paid at the end of the fiscal period to ensure the consistency between revenues and
expenses. Accrued expenses are recorded based on the reasonable estimation of amount payable
for received goods and services. Accrued expenses at the end of the period include Interest
expenses and operating expenses for which supporting documents have not yet been received.

Basis for determining accrued expenses:




- Accrued interest expenses: Based on the principal balance, overdue debt (for late
payment interest), maturity and applicable interest rate.

- Accrued operating expenses but no supporting documents yet: Based on documents to
determine debt obligations and costs that may be incurred.

15. Recognition of deferred revenue.

Deferred revenue is recognized when the Corporation receives advance payments from
customers related to lease payments for space.

The method of allocating deferred revenue involves recognizing it as income in the
financial results of the period, based on the time and term associated with the advance payments
received.

16. Principles and Methods for recognizing provisions for liabilities

Provisions are recognized when the Corporation has a current obligation (legal or
constructive) resulting from a past event; there is a probable outflow of economic benefits to settle
the obligation; and a reliable estimate of the obligation’s value can be made. Provisions for
liabilities are recognized when they meet the conditions specified in Accounting Standard No. 18
“Provisions, Contingent Assets, and Contingent Liabilities”.

Method of recognizing provisions for liabilities
Provisions for liabilities are to be increased (or reversed) based on the significant difference
between the provisions that need to be made this period and the provisions that were established
last year and not yet utilized, as recorded in the accounting books.

The provisions for liabilities of the Corporation include: provisions for environmental
restoration costs for operating mines based on the annual amount deposited as required.

17. Principles of deferred income tax accounting

- Deferred income tax assets:

Deferred corporate income tax assets are corporate income tax amounts that will be
recovered in the future, determined based on deductible temporary differences, the carry-forward
value of unused tax losses and tax incentives.

Deferred corporate income tax assets are recognized only when it is probable that future
taxable profits will be available against which the temporary differences can be utilized. At the
end of the year, deferred corporate income tax assets are reviewed and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilized. Previously unrecognized deferred corporate income tax assets
are also reviewed and recognized - to the extent that it is probable that future taxable profits will
be available against which the deferred corporate income tax assets can be utilized.

Deferred corporate income tax expenses are recognized for all taxable temporary
differences. Deferred corporate income tax expense is measured at the tax rates that are expected
to apply in the year when the asset is realised or the liability is settled. Deferred corporate income
tax expense is recognized in the separate statement of profit or loss, except when it relates to items
charged or credited directly to equity.

- Deferred corporate income tax liabilities:

Deferred corporate income tax liabilities are the amount of corporate income tax that will
be payable in the future, determined based on deductible temporary differences and corporate
income tax rates.

. MISTH N



- Tax rate: Deferred tax assets and deferred tax liabilities are measured at the tax rates
that are expected to apply in the period when the asset is realized or the liability is settled. The
applicable tax rate is 20%.

- Offset: When preparing and presenting the separate financial statements, deferred
corporate income tax assets and deferred corporate income tax expenses are offset only to the
extent that they relate to the calculation of corporate income tax levied by the same tax authority.

18. Recognition of loans and finance lease liabilities.

Loans and finance lease liabilities shall be specially recorded to each object, terms, original
currencies. As at the separate financial statement's preparation date, loans and finance lease
liabilities that have remaining repayment terms of less than 12 months or a business cycle are
classified as short-term loans and finance lease liabilities, ones that have remaining repayment
terms of over 12 months or a business cycle are classified as long-term loans and finance lease
liabilities.

19. Recognition of borrowing costs and capitalization.

Borrowing costs include interest expenses. Borrowing costs are recognized as financial
expenses in the period when they are incurred (except for cases where they are capitalized in
accordance with Vietnamese Accounting Standard No. 16 "Borrowing costs").

Borrowing costs directly related to the construction or production of work-in-progress

assets shall be accounted into the value of such assets (capitalized) after deducted gains from
temporary investment activities of such borrowings. These borrowing costs are capitalized as part
of the cost of assets when it is probable that they will result in future economic benefits to the
Corporation and the costs can be measured reliably.
For general borrowings that are partly used for the construction or production of qualifying assets
under construction, borrowing costs eligible for capitalization are determined based on the
capitalization rate in accordance with Vietnamese Accounting Standard No. 16 — “Borrowing
Costs™.

Capitalization of borrowing costs should be ceased when the necessary activities to bring
the qualifying asset to its intended use or sale are complete. Borrowing costs then incurred are
recognized as financial expenses during the year.

20. Recognition of Convertible Bond

21. Recognition of owners' equity:

- Owners' equity: Share capital is recognized according to the actual amount of capital
contributed by shareholders. The contributed capital of the shareholders is recorded at the actual
price of the issue of shares in detail of two items: the owner's contributed capital and the share
premiums.

- Principles for Recognition of Revaluation Surplus: Revaluation surplus reflects the
difference between the fair value and the carrying amount of an asset when the entity performs a
revaluation in accordance with applicable regulations.

When the revalued amount of an asset increases, the surplus is recognized in equity under
Revaluation surplus.

When the revalued amount decreases, the reduction is recognized either by reducing any
existing revaluation surplus in equity related to that asset, or in profit or loss, depending on the
circumstances.
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Revaluation adjustments are recognized only when there is a valid decision by the
competent authority or in accordance with the relevant accounting standards.

- Recognition of retained earnings:

Retained earnings reflect the business results (profit, loss) after corporate income tax and
profit-sharing situation or dealing with loss of the Corporation. Retained earnings shall be
recorded in detail with the operational results of each financial period (previous period, current
period) and with each profit-sharing content (funds distribution, additional investment capital of
the owner, dividends, profits for sharcholders and investors).

22. Recognition of revenue:

- Revenue from sales of goods and rendering of services:

+ Revenue from selling ores and goods:

Revenue from selling ores and goods are recognized in the separate statement of profit or loss
when the significant risks and benefits of ownership of the ores or goods have been transferred to
the buyer. Revenue is not recognized if there are material uncertainties regarding the recovery of
the receivables or the possibility of sales returns. Sales revenue is recognized at the net amount
after deducting the discount on the sales invoice.

+ Revenue from rendering of services:

Revenue from rendering of services is recognized in the separate statement of profit or
loss based on the percentage of completion method. The percentage of completion is assessed by
evaluating the work that has been performed. Revenue is not recognized if there are significant
uncertainties regarding the recoverability of the receivables.

- Financial income:

Financial incomes include Interest from deposits, interest on advance payments, interest
on environmental margin, dividends received, foreign exchange gains.

Interest from deposits, interest on advance payments, interest on environmental margin:
Recognized based on time and actual interest rates each period, unless the recoverability of
interest is uncertain.

Dividends and profit distributions: These are recognized when the Corporation has the
right to receive dividends or profit distributions from its investments. Stock dividends are not
recognized as income but are only tracked down as an increase in the number of shares held.

Foreign exchange gains: These are recognized based on the differences between the
settlement exchange rate and the carrying exchange rate upon settlement of foreign currency—
denominated receivables and payables, as well as from the revaluation of exchange rate
differences at the end of the period.

23. Recognition of Revenue deductions

24. Recognition of cost of goods sold:

Cost of goods sold is recognized according to the principle of the matching between
revenue and expenses.

To ensure the principle of prudence, the costs exceeding the normal level of inventories
are recognized as expenses in the period (after deducting the compensation, if any), including:
cost of raw materials directly consumed in excess of normal levels, labor costs, overall fixed
manufacturing costs not allocated to the production cost, loss and missing inventory and etc.

The Corporation did not incur any reductions in cost of goods sold during the period.
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal period from January 01, 2026 to September 30, 2026

B09-DN

- Items ~ Closing balance Opening balance | o B - S

01. Cash and cash equivalents | 508718 573 281 202 032344104 | I | D I
- Cash on hand - 1133876309 2035570031 e I I
-Cashatbank 507 584696972| 199996 774 073 . R | I | e
- Cash in transit - 0 0

N W:ﬁ___—ii_ S Closing balance Opening balance
e Cost Fair value Provision Cost Fair value Provision

02. Financial investments 2730 360 762 190{ 371710244 728 - 158739 635822 612192 349 549| 506414 782122| - 105777 567 427
a/ Trading securities - 0| 0 A D A 0
(Refer to Sheet 02A-TM) e

- ) Closing balance Opening balance - L -

. B Cost Fair value Cost | Fair value - - -
b/ Held-to-maturity investments 2099910881 640 0 100 000 000000 0 ] -
b1/ Short-term 2099910881 640 ~_o| 100000000000 o0} |\
- Term deposits 2 099 910 881 640 »__'Q 100 000 000 000 0 - I
- Bonds . 0f 0] I | N E N —
- Other investments 0 0 0 0 - ]
b2/ Long-term 0 0 0] 0 1 -

- Term deposits 0 0 B B o 0 I
- Bonds 0 0 0 - 0 -
- Other investments 0 0 0 0
0 Closing balance Opening balance

L B - Cost Fair value Provision Cost Fair value Provision
¢/ Investment in other entities 630 449 880 550 371710244 728 - 258 739 635 822 630 449 880 550 384 789 549 918| - 245 660 330 632
(Refer to Sheet 02C-TM va PB01-TKV)

- Closing balance Opening balance
- Cost Fair value Provision Cost Fair value Provision

03. Trade receivables

2 631 065 940 458

2 631 065 940 458

2 412 592 569 782

2412592 569 782

(Refer to Sheet 03A-TM)

Closing balance Opening balance
Cost Provision Cost Provision
04. Other receivables 205 864 949 347 0 188 068 072 841 0
(Refer to Sheet 04-TM) -
B - Closing balance Opening balance -
Quantity Value Quantity Value
05. Shortage of assets awaiting solution 0 0 0 0
a/ Cash 0 0 0 0
b/ Inventories 0 0 0 B 0
¢/ Fix assets R o 0 | e
FE=1 S |~



(Refer to Sheet 08-TM)

Closing balance

Opening balance

d/ Other assets 0 0 0 0 ]
- *7“ Closing balance Opening balance | ) | R
B 7; fﬁ, - B B Cost Recoverable value Cost [ Recoverable value I
06 Bad debts - - S0 0 | 0 e
(Refer to Sheet 06-T™M) e -
B - o Closing balance Opening balance -
B Cost Provision Cost Provision -
07. Inventories 2362 416 582 884 0 1943784630492 -0 -
=P Purchased goods in transit 0 0] o ) e
 -Raw materials 384342791 668 e 77125311_8‘7269267 , - 0 - -
- Tools, supplles . 4263610741 0f 1389864224 o
_ - Work in progress - 1212707 990 148 0] 1343830 326 041 | i 3
-1 leshed goods - 758 422 922 034 - | 473284525318) Y R R )
~-Goods - 2 679 268 293 0 31 _6}_8_65@ R ] I B -
- Goods on con51gnment - - 0 - 0 B 0] I | B - -
~ - Goods in tax- -suspension warehouse 0 o 0 | - B
In which: - 0 0 0 - | e
- Tax-exempt inventory. 0 0 0 - 0 - |
- Inventory for tax protection. 0 0 0 0 o
iiiiwii_AiA___;_tij - Closing balance Opening balance ) o I
- Cost Recoverable value Cost Recoverable value S
08. Non-current assets in progress 217 513 101 577 217 513 101 577 79 607 697 526| 79 607 697 526 )
a/ Long-term work-in-progress 0 0 ) 0 0 i .
Closing balance Opening balance o
b/ Construction in progress 217513101577 79607697526 |\ R |

09. Change in Tangible fixed assets

1 345 545 779 679

1972 252 994 433

(Refer to Sheet 09-TM)

Closing balance

Opening balance

10. Change in Intangible fixed assets

7 954 798 604

9 669 513 512

(Refer to Sheet 10-TM)

Closing balance

Opening balance

11. Change in Finance lease fixed asset

104 753 446 642

191 901 614 080

(Refer to Sheet 11-TM)

Closing balance

Opening balance

12. Change in Investment Property

0

0

(Refer to Sheet 12-TM)

Closing balance

Opening balance

13. Prepayrr:ent

312 600 312 881

162 616 604 640

(Refer to Sheet 13-TM)

Closing balance

Opening balance

14. Other assets

0

0

|/ Short-term

0

0




b/ Long-term 0[ 0 I
>*777 - 777;1*" » 774 Closing balance Change in the period Opening balance
Amount SRy Pay Increase Decrease Amount abilltytensy
- - amount amount
1112 bﬁ:’t::w'"gs and finance lease 864 197 155 994 864 197 155 994 319 254 141 399 767754 011 892 1312697 026 487| 1312 697 026 487
a/ Short-term borrowings 77_?_*2§§1A§78§76 947 - __2“5~§B§_§5‘6~ 947 o AZ_S#GQ 856947| 114491099 340 71714 491 099 3 340 1144910 099 340
b/ Long-term borrowings | 838578299047 838578299047 293635284452  653262912552| 1198205927147 | I 198 205 927 i 147
'l:S"S“ti;:r;"yZ:row'"gs with maturity date 387 255 155 804 387 255 155 804 260 620 020 816 389338381416] 515973 516404| 515973 516 404
“Maturity period of 1-3years | 6078695852| 6078695852 0| 2786924188| 8865620040 8865620040
- Maturity period of 3-Syears 8588019752| 8588019752 o] 1303507760|  9891527512| 9891527512
- Maturity period _qu 10 years 436 656 427 639 436 656 427 639 - 33015 263 636 259 834 099 188 L 663 475263 191 7@4’&263 191
- Maturity period of more than 10 years 0 0 o] 0 0 0
V This year Last year
Term Total finance lease Lease interest s Total finance lease Lease interest o
Principal repayment Principal repayment
o o i payments payments payments payments
o/ Settled fi f narnrcfe lease liabilities 0 0y B 0 0 0
- Due within 1 year - 0 o o] 0 0
- Due between 1 and 5 yeas = o ) | | R
- Due after 5 years - B 0 0 of of o
I Closing balance Opening balance I
- B Principal amount Loan interest Principal amount | Loan interest | -
d/ Outstanding overdue borrowings and
S 0 0 0 0
finance lease liabilities B - D ! R E—
- Borrowings - 0 0 | 0f -
- Finance lease liabilities 0 0 of i o -
I Closing balance Opening balance o r# - 777_*: -
- Ability-to-pay Aiciit Ability-to-pay
. amount amount -
16. Trade account payables 1010 728 876 883 1010 728 876 883 657 004 804 862 657 004 804 862
(Refer to Sheet 03A-TM)
B Closing balance Opening balance
Cost Interest Term Cost Interest Term
17. Bonds issued 0 0 0 0 0
(Refer to Sheet 17-TM)
Closing balance Opening balance
- : Cost Interest - Term Cost . Interest Term
18. Preferred stocks classified as
liabilities
- Parvalue 0 0 0 0 0
- R‘epurchased preferred stock value for the 0 0 0 0 0
period
Closing balance Opening balance _

— S —rn—



19. Taxes and other payables to State
Budget

563 876 879 134

(Refer to Shect 19-T™M)

463 950 519 797

S - Closing balance Opening balance . -
Ay Ability-to-pay Amount Ability-to-pay
- amount amount B R e
20. Accrued expenses 295073790381 292 031 568 333 9919748815| 6858521489 |
- Accrued wages during leave penod - 0 0o - | | ]
- Accrued costs during the downtime 0 0 0 0 0 0
period - - N - - -
- Accrued expenses for estimated cost of 0 0 0 0 0 0
goodssold - - ) e e I I
- Accrued interest ) B 3 052 980 863 10 758 815 3077579 347 - _1?643§2 021 | .
- Other r accured expenses - 292 020 809 518 292 020 809 518 6842169468 6842169 46§ . ]
+ Subcontractor payables 0 0| - o 0 0 .
+ Cost to complete project according to 0 0 0 0 0 0
the contract i - I -
+ Loading, exploitation and 102 010 939 586 102 010 939 586 . 432417 . 432417 0 0
transportation costs R - L I
_+ Accrued electricity expenses 0 0 o of 0 0
+ Fees for mineral exploitation rights 0 0 0 - o 0 0
+ Fee for using geological documents 0 0 o 0 0 - 0
+ Others 190 009 869 932 190 009 869 932 6 842 601 885 6 842 601 885 o 0
o o Closing balance Opening balance R
Amount Ability-to-pay Amoknt Ability-to-pay
) amount amount
21. Other payables 187 615 037 855 187 615 037 855 90 342 893 882 90342 893 882 i
a/ Short-term - 187 615 037 855 187 615 037 855 90 342 893 882 90342 893 882 g |
- Tai san thira ch gidi quyét 0 0 0 0 0 0
- Trade Union fee 3118753138 3118753 138 1 469 056 244 1469 056 244 0 0
- Social insurance 1930363 1930363 0 0 0 0
- Health Insurance 3 782 802 3 782 802 6037 835 6 037 835 0 0
- Unemployment insurance 281 670 281 670 0 0 0 0
- Payables for equitization 0 0 0 0 0] 0
- Short-term deposits received 105 329 258 182 105 329258 182 50 197 884 913 50 197 884 913 0 0
- Dividends and profits payable 0 0 0 0 0 0
- Others 79 161 031 700 79 161 031 700 38 669 914 890 38 669 914 890 0 0
b/ Long-term 0 0 0 ) 0
- Long-term deposits received 0 0 0 0 0 0
- Others 0 0] 0 0 0 0
¢/ Unpaid overdue liabilities 0 0 0 0 0 0
Closing balance Opening balance
22. Deferred revenue 0 ] ol
a/ Short-term 0 0

\‘{‘__/‘"'J

\




- Deferred revenue ) 0 - 0 - B L i

- Revenue from traditional customer 0 0 :

DIO TS A — - S e o IR

- Others - 0 o - o o - #7__;:7 o
b/Long-term : g . 0 - B I S I I

- Deferred revenue 0 0 7 i “ 7 _ - :

- Revenue from traditional customer 0 - 0 I - | o N
programs - I e e o - -
-Others 0 N || B : S R A
¢/ Risk of non-performance of contract 0 0
with customers - - L I e i
- - Closing balance Opening balance N I . -
23. Provision for payables 76 030 163 956 37360434 972 i B - -

a/ Short-term 0 0 -

- Warranty provision for goods 0 0 - o -

- Provision for construction warranty - 0 0 - ___ jﬁﬁ 7 - r - - B - ‘

- Restructuring provision ) 0 0 i - R i -

- Others ) 0 0 I B -
+ Provision for repair and overhaul 0 0 i -t
costs of machinery and equipment
+ Provision for Tunnel drilling meters - o -
0 0
below the planned target
+ Provision for Excavation soil not - -
. 0 0
meeting the planned target B - )
+Provision for transport capacity N
0 0
below the planned target
+ Others 0 0 - )
b/ Long-term 76 030 163 956 37360434 972 -

- Warranty provision for goods 0 0

- Provision for construction warranty 0 0

- Restructuring provision 0 0

- Others 76 030 163 956 37360 434 972 *ﬂ

Closing balance

Opening balance

24. Deferred tax assets and deferred tax
liabilities

a/ Deferred tax assets:

39 800139 792

37 633 647 548

- Corporate income tax rate used to
determine the value of deferred tax assets

20%

20%

- Deferred tax asset related to deductible
temporary differences

39 800 139 792

37 633 647 548

- Deferred tax asset related to unused tax
losses

- Deferred tax asset related to unused tax

E[eiiti______} N




- Amount offset agamst deferred tax 0 0
liabilities - 0 - - R - 1 D
b/ Deferred tax liabilities o0y 0 D B N _ -
- Corporate income tax rate used to i - -
determine the value of deferred tax 0 0
liabilities |
- Deferred tax liabilities arising from ' e N
: 0 0
taxable temporary differences - e - I N B e
- Amount offset against deferred tax assets 0 0
- - Closing balance Opening balance | D i ; - o
25.Owner's Equity | 7502367032202| 5055270878682 S N -
(Refer to Sheet B09A) ) - B
. 5 Closing balance Opening balance - N - B -
26. Revaluation surplus - - N N i .
(Refer to Sheet B094) - Closing balance Opening balance ‘7 - : ] - L N -
27. Foreign exchange difference , 0 . L _— ;:_ - 7 B _:;“ ﬁi;fv_: B
- Due to the conversion of financial o o
statements prepared in foreign currency to 0 0
VND -
- Due to sales, exchanges, and settlements 0 0 - 1T | B
during the period
- Due to the revaluation of monetary items 0 5 B S S
denominated in foreign currency
- Closing balance Allocated Expended funds Opening balance | j:fi 77_‘—__:
28. Funding source 0 0 0 0
Closing balance Opening balance )
29. Off-balance-sheet item B v» 7_‘ -
a/ Operating lease assets: Total future
minimum lease payments of non- 0 0
cancellable operating lease agreements
over the periods
- Tir 1 ndm tr& xubng; 0 of
- Trén 1 ndm dén 5 nam; 0 0
- Trén 5 nam; 0 0 =
b/ Assets held in custody 0 0
¢/ Foreign currencies 0 0
- USD . 403 416
- EUR = 0 0
d/ Precious mela{s aniggmslqnes \ 0 0
@/ Doubtful debts writter off, "\ 0 0| B
¢/ Others ls [ = Z \o) 0 0




VINACOMIN — MINERALS HOLDING CORPORATION Appendix 01 - BO9

SCHEDULE OF OPENING BALANCE ADJUSTMENTS AS AT 1 JANUARY 2026
UNDER CIRCULAR NO. 99/2025/TT-BTC (SEPARATE STATEMENT)
(Attached to Notes to the Financial Statements - Form B09)

Unit: VND
Circular 200 Circular 99
Code on Code on
Form Form
No. Items BO1 Amount Items B01 Amount
Dividends and profit
1|Other short-term payables Sl 700.625.250 |payable 313 700.625.250
Non-business Activity
2|Funding 431 1.346.582.892 |Other short-term payables 320 1.346.582.892
Fund for form Fixed
3|assets 432| 15.210.749.132 | Bonus and welfare funds 323 15.210.749.132
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